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CHINA XIN YONGAN FUTURES COMPANY LIMITED

| Our Refer: LCM_ACD_201612

Client Agreement

EFWRE

To: China Xin Yongan Futures Company Limited
12th & 25th Floor, CMA Building,
64-66 Connaught Road Central,
Central

Hong Kong

Licensed Corporation under the Securities and Futures Ordinance (Cap.571 of the Laws of Hong Kong) licensed to conduct
Type 2 and Type 5 (dealing in and advising on futures contracts) regulated activities
CE Reference Number: AOQJ411
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I/We (the “Client”) hereby agree that the following terms and conditions will apply to all transactions in relation to Futures and
Options and related services which China Xin Yongan Futures Company Limited (“Xin Yongan”) may in its absolute discretion
provide to the Client from time to time:
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Xin Yongan agrees to open and operate one or more accounts in the name of the Client or on behalf of the Client, and act as an
agent for the Client in the purchase, sale, exchange, trading of Futures/Options. The Client agrees that Xin Yongan shall act as its
agent for the management and maintenance of such Accounts in accordance with the terms and conditions of this Agreement.
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The parties hereby agree as follows:

B ITEERRLL T A

1. Definitions and Interpretations

TEBNIERE

1.1. Inthis Agreement, the following terms shall have the following meanings:
A DT TR R AW T E -

“Account” means the trading account currently opened or to be opened by Xin Yongan in the name of the Client and managed
and maintained by Xin Yongan for the use by the Client in the purchase, sale, exchange, trading or handling of Futures/Options
Contracts.
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“Account Number” means such number assigned to the Client at the time of opening the Account for confirmation of the Client’s
identity.
"BRSR L S K EAER LR PR E S F PRI E F B Rl ERF YR -

“Affiliate” means any corporation that is in the same group of companies as Xin Yongan.
"B AT | 50k R B [E — A B E R AR AE -

“Agreement” means this Client Agreement, the Client Information Statement (including the account opening application forms)
completed by or on behalf of the Client and any addenda thereto, and any disclaimers and risk disclosure statements issued by Xin
Yongan in connection with the transactions contemplated by this Client Agreement, in each case as amended, supplemented
and/or modified from time to time.
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“Authorised Person” means any person designated in the Client Information Statementacceunt-epening-application-forms and

accepted by Xin Yongan as authorised by the Client to operate the Account and issue Instructions, or any person notified by the
Client in writing to Xin Yongan at any time and accepted by Xin Yongan to operate the Account and issue Instructions._Such
person(s) shall continue to be Authorized Person(s) until such time as Xin Yongan has received from the Client appropriate
documents revoking the authority of such person(s). “Authorized Person” means any one of the Authorized Persons.
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“Clearing House” means, in respect of a Futures or Option, the clearing house (whether in or outside Hong Kong) which provides
clearing and/or settlement services in relation to that Futures or Option.

"EHRT | IR AT = o R Ot S A RAY S B (SREERIRB IS E AT (R R SRR ) -

“Client” wherever used shall in the case where the client(s) is/are individual(s) include the client(s) and his or their respective
executors, administrators, successors and personal representatives and in the case of a partnership firm include the partners who
are the partners of the firm from time to time during which the Account is maintained and their respective executors,
administrators, personal representatives and the permitted successors to such partnership business and where the client is a
company include such company and its permitted successors.
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“Client Information Statement” means the Client Information Statement (including the account opening application forms) in
such form as may be prescribed by Xin Yongan from time to time which contains such information about the Client as Xin
Yongan may require.

IS0 - B = 100 SN =g = Wi (k20 e == M A B B 12 N N 1 (= D = SN D =l U i i A

“Client Money Rules” means the Securities and Futures (Client Money) Rules (Chapter 5711 of the Laws of Hong Kong) made
by the SFC under section 149 of the Securities and Futures Ordinance as amended from time to time.
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“Client Money Standing Authority” means the client money standing authority granted by the Client to Xin Yongan in the terms
set out in Clause 16 as amended or supplemented from time to time.
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“Closed Out Contract” means either:

(a) any Futures Contract or Option Contract in respect of which the Client enters into a corresponding Futures Contract or Option
Contract of the same amount and quality of the relevant Commodity for delivery on the same date but of an opposite position in
order to cancel the former contract and/or to crystallize the profit or loss on such former contract; or

(b) a Futures Contract or Option Contract deemed to be a Closed Out Contract pursuant to the rules of the relevant Clearing House;

EEENTY

and “closing out/liquidating position”, “close out/liquidate position” or “closed out/liquidated position” shall be construed
accordingly.
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“Commodities” means products including but not limited to produces, metals, currencies, equities, interest rates, indices
(including stock exchange index or other indices) or other financial contracts, energy, interests or rights, and including (if required
by such situation) Futures/Options Contracts of any of the above (whether such thing could be delivered physically).
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“Controlling Entity” has the meaning given to it in Schedule 1 to the Ordinance.

(PERER | S RPIE PR T -

—“Controlling Entity Relationship”, in relation to any person, means its relationship with a party to the Agreement by virtue of:
(a) the party being a controlling entity of the person;

(b) the person being a controlling entity of the party; or

(c) another person, who is a controlling entity of the said person, being also a controlling entity of the party.
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—“Electronic Trading Service” means the service of providing software, system and other facilities by Xin Yongan, including
but not limited to the website, telephone, facsimile, email and other facilities provided by Xin Yongan in accordance with this
Agreement, for the Client to issue electronic trading Instructions and obtain the information provided by Xin Yongan.

BTGB 1EHOK LR IR - RS - B ER IR K ZHVAENE - B - HE - AR
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“Exchange” means, in respect of a Futures or Option, the exchange (whether in or outside Hong Kong) on which that Futures or
Option is traded.
"5 et EEEARET S - I G ET TSR BT CRamE SR EA) -

“Exchange Regulations” means the regulations, rules and system of the eéExchange (as amended, modified or supplemented with
reference to the actual situation from time to time).

"R GFRAL ) B S AR - REIIRRRE (ATARE BAG BB IR AT - BIESE) -

“Futures Contract” means such standard contract, under which the Commodities or objects being sold and purchased in the
Futures trading are standardised by the exchange, and stipulates a specific time and place for the delivery of Commodities of a
certain quantity and quality.
"HIREY ) EXSNEEYIEIENY)  BHER S —HIER » FUE T H—FE B A S E ] — e e A
oo E B Y EEE(L &4 -
“HKFE” means the Hong Kong Futures Exchange Limited.
"HAXRER | SR EBIHE S G ARAE] -

“HKFE Contract” means a contract for a Commodity approved by SFC and HKFE for trading on any one of the markets from
time to time established and operated by HKFE which may result in a Futures Contract and/ or an Option Contract.

"EAR AT &4 | TR ACEE L & RO A A A K AR I B T R A B (e — (TS HETEE - M AR E S
e BRI S IR Y ©

“HKFE Rules” means the rules, regulations and procedures of HKFE as amended, supplemented and/or modified from time to
time.

" B AR | B TR RHEET ~ T S AYRIAL « HE AR -

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China.

"EBHE | R EE N R E R TR -

“ldentity Information” means. in relation to any person, the true and full identity of such person, including such person’s
alias(es), address(es), occupation(s) and contact details.
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—“Insider Dealing” means insider dealing within the meaning within of section 270 of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).

"X S | 15 (B RS (FRAEEPISE 571 &) 25 270 (RATIEMNEAS) -

—“Instructions” means any instructions for trading or handling Futures/Options Contracts believed by Xin Yongan to be issued
by the Client verbally, through the Electronic Trading Service system or by other means permitted by Xin Yongan (including any
subsequent amendment or cancellation which is accepted by Xin Yongan).

i8S EVUKZHERHE S UOE BB E TSR R 0 BHAET K T R R T S A 3 5 B B A
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“Omnibus aecounrtAccount” means an account which Xin Yongan is informed to be opened by the Client for one or more of its
clients, but not for the Client.

T&RRIRE ) UK ZESEA > ARIRE RS BE RS EEEIL > MIEE P AANNIRSE -

“Investor Compensation Fund” means the compensation fund set up according to the Ordinance.

RREREES ) ERBREINBOIAREE A

“Loss” means any losses, damages, proceedings, claims, demands, actions, liabilities, costs, penalties, fines, taxes, fees and
expenses whatsoever, including but not limited to any direct, indirect, special or consequential losses (whether or not the
possibility of such were known about or reasonably in the contemplation of the relevant parties), any loss of profits, loss of
revenue, damage to goodwill or reputation, loss of contracts or business opportunities, loss of use of money, money not recovered,
money paid out in error, interest, and any liability to any third party of any nature whatsoever.
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“Margin” means cash of a certain amount or other types of securities or equivalents required by Xin Yongan from time to time in
accordance with this Agreement, for the guarantee of the performance of the relevant contracts.

RS | R R A R P L i SR ) — MR S D A AT S (A  (E R
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“Qptions” or “Options Contract” means a contract for acquiring or (depending on the situations) disposing of rights to a certain
amount of Commodities or financial contracts at an agreed price, provided by one party to another to be exercised on or before a
specific date.

"RtE U THIREES ) 5 Ui T S Ui AR ERY HHBUE Z AT R » fRAE (ERSSE R (RIEILTE ) B R
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“Ordinance” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) as amended or restated from
time to time.

RO fEARRHESTEETHRIER (R RERG]) (HEAGISE 571 %) -

“Password” means the only personal password of the Client. Such password shall be used with the Account Number for logging
into the Electronic Trading Service system of Xin Yongan.

TEES ) feR P ME—AY(E NS o S A BRI R A UE AR LB T R AR B -

“Personal ldentification Number” or “PIN” means the number for verifying personal identity as a security control, for the
purpose of confirming and verifying the identity of the Authorised Person issuing Instructions.
"EASGERES ) 2T PIN, fEF B LRV E A S I E R - L e E SN SIS EA GG -
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“Regulatory Institution” means SFC, the Exchange, HKFE, any government agencies, court and any other relevant requlatory
institutions in any jurisdictions.

EEEME | f5EEES - XHT - AT R PME ] SR EE A T BURF BT ~ A e FAAH R B B A -

“Settlement Account” means the bank account of the Client designated as the Settlement Account in the Client Information
Statement or such other bank account of the Client as the Client may notify Xin Yongan in writing from time to time.

"ERIRE | EE S BRI R SR E R RESEIR S RYIRTTIR 5 508 = AR I DU I 8 R ok 220 EA SRATIR = -

“SFC” means the Securities and Futures Commission set up according to the Securities and Futures Ordinance or any other
institutions having part or all power and function of the SFC and having the jurisdiction over Heng-Keng-Futures-Exchange
LimitedHKFEE according to such Ordinance.

TRE ) EIRE GEFRIIERRE) MRk ILHRE I K S B 2 B S A e R e il oy S e R A
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“Ultimate Beneficial Owner” means, in relation to the Client, the ultimate beneficial owner of the Account, or if the Client is a
company or entity, means the ultimate individual owner of the shares of such company or entity, and includes the beneficiaries
who hold the interests through a representative or a trust.

"R AR HENE RIS - fEIRFP RS Zm A REFE A EEE - AIFE(E iz A E SE
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“Variation Adjustment” means the amount payable to Xin Yongan by the Client, calculated on a daily basis and on the basic of
the closing market price at the end of each day in respect of each open Futures Contract and/or Option Contract in the Account.

EREEERR | BT PR S T B R PRI RS 4 e SRR S 4IPS H G SRR (R B H A R E A
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“Working Day” means the day on which the relevant licensed banks in Hong Kong generally are open for business (excluding
Saturdays).

"TAEH SRR RS TR IV RN B (2RI -

1.2 In this Agreement, words denoting the singular include the plural and vice versa; words importing any gender include
every gender and references to person, Xin Yongan, the Client shall include natural person, firm, sole proprietorship,
partnership and company, vice versa.
fEARGHT - ARBEAVG R ECE B - 2N MEREEE EEATAE e © (EmHEREE A - ¥k
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1.3 The words “other” and “including” do not limit the generality of any preceding words and are not to be construed as
being limited to the same class as the preceding words where a wider construction is possible.

At | R TS | SR SEG A PR A o] A SR SRR — e > DURAE % S S 58 T B R s R R AR R 2[R
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1.4 References to Clauses are to be construed as references to clauses to this Client Agreement as from time to time amended
and as in force for the time being.

PR ST A 2 AICE f R oy SRS By GBS T e I R A ST AR 2 15 B s U PR ST B AC

2. The Client’s Identity Disclosure

EEGREE

2.1 Credit Check: Xin Yongan is authorised by the Client to conduct or cause to be conducted credit investigations, checks
and enquiries regarding the Client and for such purpose to approach the Client’s bankers (including for the purpose of

7
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ascertaining or verifying the Client’s financial situation and investment objectives) and to pass any information about the

Client, its accounts and its transactions and the ultimate beneficiary in respect of any such transaction to:

BRES Yk ZEEEREET SR M N ETHRE E(EERE - M EFIEH - A6 At RS i
R1T (EIEMEE SR ER FM BRI E HY) » MEEHRBEE - HiEE - XA ELGNELZ i A
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(a) any Regulatory Institutions or other bodies, persons or institutions, whether as required by law, court orders or

requlations applicable to Xin Yongan and its Affiliates including HKFE and/or the SFC for any purpose relating to
the Agreement or in order to assist such Requlatory Institutions with any investigation, enquiry or examination
which it is undertaking; and

(E Aol 5B P e MBS - A U A e PR ~ VRS B A A R 7k 2 S FLIGH 3\ B AR e A P %
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(b) any of its branches and any Affiliate in connection with carrying out Instructions or fulfilment of Xin Yongan’s

obligations to the Client under the Agreement.
Pk 22 AN EIRUET RS A - BT RSB T FET LA N Bk I ELE -

Without prejudice to other terms of this Agreement, for the purpose of complying with the requirements or requests from

Regulatory Institutions given from time to time, or other person complying with the relevant requirements for the
disclosure of the identity of the Client required by Requlatory Institutions from time to time:

TER B B I (T S KA D T ol S M R L SR B A - B T R R Ly
EE BT

(a) The Client will provide the information required by Requlatory Institutions immediately upon request by Xin
Yongan, including (but not limited to) the identity, address, occupation, contact details and other ldentity
Information of the following parties: (i) the Account (as far as the Client knows) of the party entered into the
tradings; (ii) the Ultimate Beneficial Owner in the tradings; and (iii) any third party who gives the trading
Instructions.

& F RGBT ok N EOR B PR L EE B P RV E R BdE (HARIRIY) TII= S50y ~ sk
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(b) If the Client has affected the trading for a collective investment scheme, discretionary trust account or discretionary

trust, upon the request of Xin Yongan, the Client shall immediately provide Regulatory Institutions with the
identity, address and contact details of the scheme, account and trust and the identity, address, occupation and
contact details (if applicable) of the person(s) instructing the Client to enter into tradings on behalf of the scheme,
account and trust. Where the Client’s investment discretion for the scheme, account and trust has been revoked, the
Client shall inform Xin Yongan immediately, and undertakes to inform Regulatory Institutions of the identity,
address, occupation and contact details of the person(s) instructing the Client to enter into tradings immediately
upon the request of Xin Yongan.
HEREFPRECETE - SEZLIRP NS HEEET S SR LTK » 25 PRk R [F BB s
FEALETE] - MR ANS SRR ER ~ M AR s SR AR AARET S - RSt IE B PTG A+
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(c) If the Client acts as an intermediary and is aware that its client is also acting as an intermediary for the ultimate
client but the client does not know the identity, address, occupation and contact detail of the ultimate client, the
Client hereby confirms that: (i) the Client has made appropriate arrangement with its client so that the Client has to
right to request its client for providing or arranging for the provision of the information above; and (ii) the Client
shall obtain the above information of its client upon the request of Xin Yongan, and provide the above information
to Regulatory Institutions immediately upon issue of the request above.

8
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3. Opening and Management of the Account

R = BHIL B

The Client shall open and maintain the Account for effecting and recording all the Client’s trading in and/or other
disposals of Futures and Options made pursuant to the Agreement.

& PRI R MERRIR = DUETT e s sk i IR A s {7 T B 6 ST B R /et R B T 5 -

Accurate Information: The Client confirms that information in thise Account-Opening-Apphication-FormAgreement
and/or other documents and information provided and signed for opening the Account (“Account-Opening-Deocuments™)

is true, complete and accurate, and confirms that unless Xin Yongan confirms its receipt of the written notification of the
Client for amending the relevant information, Xin Yongan shall rely on and act in accordance with such information in
providing services to the Client.

REREEF} & Pl HAER a5 A R B T E M AT RERLRA P £ 01 R s By S R B R R Pse i —
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Legal Capacity: The Client confirms that it has the necessary authority, power and legal capacity to sign this Agreement
and perform its obligations under this Agreement, and this Agreement is legally binding on the Client

REER - PR AR RS A ELE T AGE TP EHHIRE  EORUEEER - T AR Rk
P HIAERBUERLI R

A. If the Client is an individual, the Client shall be 18 years old or above, without mental incapability, with legal
capacity, and not being judged as bankrupt; or
WIREF REA - QI AT 18 5% Mg ilEnt - BAAEET) - BRWHIE BIEINIEIRTS § 5
B. If the Client is a corporation, the Client shall be duly incorporated in accordance with the law of its place of
incorporation and validly existing; and no action has been taken to appoint a receiver, administrator or liquidator
against the Client’s assets or business or to make the Client liquidate or dissolve.
WRE PR A - AIE FE R RE A F MOt AR IEX RO A B ERY M B AR REUE A2
ABEFEESCEB T ERA - EEEANSUERE A » S HER SRR -

Ultimate Beneficial Owner of the Account: Unless informing otherwise, the Client is conducting tradings in its own
account, there is no person other than the Client who is interested in the Futures/Options Contracts, currency or assets in
the Account from time to time. The Client agrees to notify Xin Yongan in writing immediately upon any change in the
ownership or beneficial interest of the Account.

IRFEIREZRA - FRIESITEM » B EEHAGNIRE PETRS) - BRE P ARG IMEEA A A LEZIR
PR RANI G EY - B ERA R - —BIRFAFARERE SR B E 3L EREE
TLENAE E 2R K 2 -
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34.1

No Omnibus Account: Unless informing otherwise, the Client declares that the Account opened with Xin Yongan is not
an Omnibus Account.

FREFEIRE « FRIESITEA > B FEHAT K LRI IR EIRFE -

Authorised Agent: The Client agrees to irrevocably authorise Xin Yongan to become the Client’s authorised agent to
the largest extent permitted by law, to take any actions considered as necessary and practicable by Xin Yongan in
performing this Agreement so as to perform each term and condition in this Agreement.

é%ﬁﬁk & PRI LA mT el Ay 5 U K AR ST A B RS E N E R PRI REEEA > SREY
EAT T 7k 22 58 AL T A Rp s By 0 TR Y BRI AT A T 1S DABRIT Aotk 2 S I PRK

Password, PIN and Account Number: For protecting the security of the Account and interests of the Client, the Client
shall set a password and a personal identification number (PIN) for logging in and operating its Account. The Client
hereby declares and warrants that it is the sole and exclusive owner and legal user of the Password and PIN. The Client
shall take full responsibility for monitoring the completeness and security of its Password, PIN and Account. If the Client
discovers that its Password, PIN and/or Account Number is lost, stolen or subject to illegal usage, the Client shall notify
Xin Yongan in writing immediately. If there is no such notification, Xin Yongan shall not take responsibility for any loss
suffered by the Client or any person.

PREBFTS ~ PIN FIWRSR © RREE FAVIREHZ 285 &R RE - EHAEAS 5 (PIN) DUEA
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FAREERELE -

Material Change: Xin Yongan and the Client agree to timely notify each other of any material change in the

information provided in thise AgreementAceount-Opening-Documents. Before Xin Yongan receives the written
notification in accordance with Clause 17.1 below, any changes in the information and details in thise

AgreementAccount-Opening-Documents shall not affect the operation of the Account.

EABE  FrkERE AR KRR HEE A ST RENERNEMERBE BRI TT - FEHKELR
BLUT 171171 RSFEEBR A - FEAHHEA S PREMERATREE R A HIR SR EREER
7 e

True Signature: The signatures of the Client, Authorised Person, director, secretary or partner (depending on the

situation) and any authorised person in the-Acecount-Opening—Deocuments Agreement are the true signatures of the
relevant person.

HE®Y s s s A s =~ SRS - 5 EREBA (RIELME ) #Y
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34. Joint Account (applicable to joint Accounts only)
Btk s (2R ARBEAIRS)

If the Account is owned jointly by two or more persons, the Client declares that the Client is the joint owner of any assets
in the Account. Unless the Client has agreed otherwise in writing, the Client has the right of succession to such jointly
owned assets. The Client’s liability is joint and several. Reference to the Client shall be understood as referring to any
one or all of them. When one or any of the Clients deceases, the whole benefit of any Account opened for the Client shall
be transmitted to the surviving Client in accordance with this Agreement. But Xin Yongan has the right to demand
specific performance against the assets of any deceased Client for any liability of such Client. Any of such surviving
Client who becomes aware of any information of the deceased decease above shall notify Xin Yongan in writing
immediately.

WEEIE S W A sl EALRERS - ZREHE R RBIRFRENEENEAA - REFSHEZSHESN
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34.3

HEFHZERREEAM LR 2GR - P IVARREIE BILFERISRIN © Mk E PR > /A RS
FFHET— &AL - EFE—F P REMETFEME > /E PRI AR SRR ERE 2 BT A ATk
PR IEAE - B Z AR ERE RS P ZEEBHRTHE SR FRIEZEMAREEE-Z(F)
FiE NP EM A LG BT SRR - RS D AR K2 -

When any one of the Account holders obtains the authority to operate the Account alone, Xin Yongan is authorised to
perform the Instruction in relation to the Account issued by any one of such Account holders without the duty to inquire
the use of funds between the joint Account holders. If any one of such Account holders agrees to accept any terms and
conditions applicable to Xin Yongan in providing services under this Agreement, each and all Account holders shall be
deemed as accepting such terms and conditions and being bound by such terms and conditions.

EMRFRA AN T EEAT— NEREBBEEIR S Frok R T — 2 FIRFRA AR HER S AR
HYHE R - HEES S AL EIR PR A A Z &SRR - ZFRERA AP EA— NE B2 A EH
TR 2 RAR = A b BEAY A o s TR T Al IR s B9 IRR > A4 e e BBIR P R A AR Ry ez S Rk > I
BRI 52 3% F PRk AT R -

Subject to the terms and conditions of this Agreement, any one of the Client may exercise all rights, control and
discretion belonged to him/her/it, and contact Xin Yongan as an Account holder alone, without notifying any other
person. Xin Yongan has the right to handle any matter with any one of the Clients individually, including releasing any
liability to any extent without affecting the liability of any other.

AR GIR - &2 R E A — VAT EE A AR - XECREMTIE R ERE - LR PRA AR
S0y BB K g - SRR A o Hrk LA REE I B 2 P A E e — (i IR EAE AT B - EFEAEAEAT
128 EREFRAEADAEEE - B GREHM R — L AVEREE -

45. Applicable Rules and Regulations
AR B

| 45.1

Laws and Regulations: All tradings conducted by Xin Yongan on behalf of the Client or for the Client shall be in
compliance with the terms and conditions in this Agreement, all applicable laws, rules and regulations of Hong Kong and
other applicable jurisdictions, constitutions, rules, regulations, system, memorandum and articles or association, customs

and routine of Heng-Keng-Futures-Exchange-LimitedHKFE and other relevant eExchanges and markets (and the relevant
clearing-Clearing heuseHouse, if any). For tradings entered in accordance with the Client’s Instruction, the regulations of

the exchangeExchange, market and elearing-Clearing heuse-House (if any) above are binding on Xin Yongan and the
Client, the Client understands and agrees that Xin Yongan shall disclose the name of the Client, identity of the Ultimate
Beneficial Owner and other relevant information that may be requested under certain circumstances.

AR - ok 7 RE FP R & PR F#ETHIFT A S SR B ST A sk A RO ~ 28 DR HoAth i P
EAEEEIRAVRTA B AAR - SARIERE] - FRIHE S G A AR AR S AT (R AHBASE A
WA ) AR AAYECE ~ BRI Gef ~ 220 22 - EOINER - s E PR MERN SIS » LI 5T -
S HGER AT (R ) AR K Z & P EART] » R AEKFEEN K ZERER R T OEHEE
HEPHIAEEES > RS ERmFTA NS0 DU M AT RE R EORE AR & -

All tradings of purchasing and selling Futures and Options Contracts in the Exchange shall be subject to the regulations

of the relevant market and Exchange. Rules, regulations and procedures of Hong-Keng-Futures-Exchange-Limited HKFE
contain requirements that Xin Yongan shall disclose, upon request by Heng-Keng-Futures-Exchange-LimitedHKFE or
the SFCRegulatory Institution, the name and beneficial identity of the Client or other information relating to the Client
requested by Hong-Keong-Futures-Exechange-LimitedHKFE or the SFCRequlatory Institution, and the Client agrees to
provide Xin Yongan with information relating to the Client that may be required so that Xin Yongan can comply with the
rules, regulations and procedures of Heng-Keng-Futures-Exchange-LimitedHKFE and the Ordinance. If Xin Yongan is

unable to comply with the disclosure requirements under rules 606(a) or 613(a) of the Exchange Regulations, the Chief

Executive of Heng-Keng-Futures-Exchange-LimitedHKFE may request to liquidate position for the Client or to receive
11
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additional Margin for the positions.

BUEZ G E E A G KRG AHRRI R S - T2 EE RS A5 e RIFTARR « BASS R Al - #4515
2 Fr A AR SR 7k 2 R AE BAAS P Bt e o B PR AR HH ORI B R PRV BTl ~ Bty
AP B ae e B DR AT RE BRI A A R PRV ERL - & PRE BRIk LA RE R E AR & P aVE R
DUBEERES 1T & BASC R R BRI~ K5 5o A8 e B 6 25 S B 5 1) BTk N RE ST BASC P B RITEE 606(a) = 613(a)
TRAHZ BE 20K - ST T IR AT SR AR T PR B & P I B U Prag kT ho# -

Legally Binding: The Client agrees that this Agreement (including the terms and conditions of electronic trading service)
and all its terms and conditions are binding on the Client, its agent, successor and assignee. Actions taken by Xin Yongan
in accordance with the relevant laws, regulations and ordinance shall be binding on the Client. The Client shall not
breach any laws, regulations or rules applicable to it in Futures/Options tradings. If any terms and conditions in this
Agreement is inconsistent with any existing or future laws, regulations and ordinance of Heng—Keong—Regulatory
Institution or any institutions having jurisdiction over any matters under this Agreement, such term and condition shall be
deemed as deleted or amended in accordance with the relevant laws, regulations and ordinance. Other parts of this
Agreement shall continue to be effective.
ERRGIR N EREEAGE (BEET RS PRS0 RETAERIREEEFAS - (HEA -~ SEAR
RN RAERLGR D - Fuk ZiRBARAR - RAFIGROIFTRIEIATATT BRI E = B RARLGRTT -
& FATEA B HARE SR 5t R e 28 R L A ST AT A1 ~ MR AEGHR E « 5 A o s (T (R i BB 7 B 2R A A 1
AR E MRS B AT S A TE T (0 B A B R T SRR R ARG 3% Se (R i R AR
BARRAE - BATRIEREIEREAE S - 1A sk At 50y A& A 3L -

Provisions prescribed by the SFC Code of Conduct
56 B G R T AWy E

Without prejudice to other terms and conditions of this Agreement, all tradings entered in the Hong—lKong—Futures
Exchange-LimitedHKFE shall be subject to each relevant provision in the Exchange-RegulationsHKFE Rules, and such
provisions shall be deemed as constituting part of this Agreement.

TEIE AR E TIREVEI T » FrATE 2 HAC FrE T HY A 53 89 FE I < B A AT S IR AHRR R R E » B
5 X B 5T o A AT R A R e B A T I SR TS o

Investor Compensation Fund: The Client confirms that any contract of Hong-Keng-Futures-Exchange-LimitedHKFE is
subject to the payment of the levy for the Investor Compensation Fund and other levy required by the Ordinance, the

aforesaid two levies shall be paid by the Client. The Client understands and confirms that if the Client suffers monetary
loss as a result of breach of duty of Xin Yongan, the liability of the Investor Compensation Fund is limited to the valid
claim stipulated in the Ordinance and the relevant regulations, and is subject to the amount limit stated in the Securities
and Futures (Investor Compensation — Compensation Limits) Rules (Chapter 571AC of the Laws of Hong Kong).
Therefore, there is no guarantee that the Client will receive full, part or any compensation from the Investor
Compensation Fund when the Client suffers any monetary loss as a result of the breach of duty of Xin Yongan.
REEWERES | &M &R &4 A & B I E R S RARB RGP i bt
WHE RS P ARYE - B P TR RS PR LR R MEZ R 8IEK - E B EE SR IEN AR
AL R BRG] S A RN A BIRTRUE HY A R B W2 HI7 (G RO (R B i — IRHEIREED BRI )
(FABEPISE 571IAC 7)) Fral RV HH EIR - R A REfReE R PAERZ T ER M 52T 23818805 » 7]
DI &l A P e 2% B sUEmEE -

Conflict of Interest: The Client confirms that, as long as Xin Yongan is not in breach of any ordinance or applicable law
or regulation, Xin Yongan may act for Xin Yongan, other clients or associated companies of Xin Yongan or other
persons in any capacity to conduct Futures/Options Contracts tradings, whether such trading is the same as the trading of
the Client. Xin Yongan and its directors, officers or agents may conduct tradings in any exchange through their own
accounts for their own interests according to the Ordinance and all applicable law, in respect of any Futures/Options
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Contracts, whether such positions which is opposite to the Client’s Instructions are held in the accounts of Xin Yongan,
other clients of Xin Yongan or associated companies of Xin Yongan, as long as such tradings are conducted and
performed by bidding under a fair competition and in accordance with the relevant regulations, rules and procedures of

the SFC and the Exchange and through facilities provided by Heng-Keng-Futures-Exchange-LimitedHKFE or any other
Exchanges.

FlazfE5E & PR L A EN R R B R AL 8 R AR BOERAVE L T DMERI S 03 Rk A5 ~ Hitz
ik Z AR A B B TR G AR SIS S - R X A e R A PRV 5% - Wik % RH
EE - HR RS E N EAARESCER T - o LR E E CAVIRE BEA SIS S5
1585 < IRIBWRBIEIRE U Fr ARV E AR > eI RS - SR ARG IIRE ~ #k 2 iz =
ST K LIRS SRR PR R FRHE SN EE - REESER RN PEFHITE - WS AR
e b & A G TR ~ SUERIRER? ~ Rl & A A S A R HAL A 71 52 55 P B B e (T T HY =

Tradings Conducted Outside HenglKeng—Futures-ExchangeLimitedHKFEE: If the Client wants to conduct any
Futures/Options Contracts trading in markets outside Hong-Kong-Futures-ExechangeLimitedHKFE, it is subject to the
rules and regulations of such market (and not Heng-Keng-Futures-Exchange-LimitedHKFE). The degree and form of

protection for the Client in such tradings may be substantially different from the degree and form of protection provided
by the Exchange Regulations. If the Client is acting for the interest of other persons in conducting Futures/Options
Contract tradings, the Client shall ensure that the agreement signed with such persons shall contain this Clause 5:36.4
which shall continue to take effect.

HEEBIRAIMNETIIR G + WRE FH SR BT LIMIT S DET LGS S > RIZERZ
BETS (MIEEBHZATTE ) BPERARIGRBIFTE S - & PSSR 5 T ATS EIRRIER AT A i fE Bl A
A AT R Frig it CREAE A B E 2 - RE P B EA AN ETIRESOEE  AlF
P RTERHELZ N 358 2 ekl A A 25 6:36.4 fRIGAERF AR -

Client Money: All funds and other assets received by Xin Yongan from the Client or any other persons or institution for
the Account are held by Xin Yongan as a trustee in the Account, and are separated from the assets of Xin Yongan, and
shall be deposited into a segregated bank account as soon as possible. All amounts, securities and other assets held on
trust by Xin Yongan for the Client shall not constitute assets of Xin Yongan upon its insolvency or liquidation, and shall
be returned to the Client upon the appointment of provisional liquidator, liquidator or similar officers for all or part of the
business or assets of Xin Yongan.

HBeFER TRIE | Wk L& P e e A L SRR UCEI 0T 2R P AT A & & e A0 At A 2 FE ek
TE R Zeb AMOREAE R PR WEH k% 5 CHYE ZERREER - B e ol R R BV I R AR A A — (B S8 R T
IR o Bk ZRE FRA ZTARIH ~ S8BT E - TRk 0 BOR B I N RO kK L& 2 - WHRHE
Fy¥ K 2R S E B ECE E BRI R A - HR AU E 2 IR ER S -

Authorisation to Transfer Funds: Xin Yongan has the right and is hereby authorised to deposit any funds held on trust
for the Client, whether relating to the Account or not, into a bank account (whether the bank is in Hong Kong or not).
The Client authorises Xin Yongan to use any fund paid by the Client to Xin Yongan, particularly to make payments to
any other party for such payables arising from or relating to the Futures/Options Contracts tradings conducted by Xin
Yongan on behalf of the Client.

BSBAE - ok AR IR A FRANENE S - R EREFIREAR - FRUER
TRFE o (i Z IRT RS N EAIREN) - BN K LERE PGSR ZERES - CHEAE
1) (] At 5 S Bk AR P T B S HARE AL By e AR Y SR BRIV FE (A B AE:

Xin Yongan’s Own Tradings: The Client confirms, for any accounts opened by Xin Yongan with HKFE Clearing
Corporation Limited or any other Clearing Houses, whether the purpose for maintaining such accounts is completely or
partly relevant to the Futures/Options Contracts tradings conducted for the Client, and whether funds paid by the Client
has been paid to HKFE Clearing Corporation Limited or other similar Clearing Houses, as between HKFE Clearing
Corporation Limited and Xin Yongan, Xin Yongan conducts tradings on its own behalf. The Client agrees that when Xin
Yongan conducts tradings in such accounts, it does not need to consider any engagements for the benefit of the Client or
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other interests in equity, and the amount paid to HKFE Clearing Corporation Limited or other similar Clearing Houses is
not subject to the engagement above.

WKZEBNR S + F R - BN HK Z S B E A 5 s M EM SR A SR IR E - 5
HEFFIELEIRPHY HAVE 25 2 aEl r A E PR S G/ SRR CmE P ERE S EK
SATEE BTSSR A B S EA RS T A F] > sk 2B IS A S B B s M R AE R A B Z [ T
B A ZEUHE SNAERETKSN - FRFEE > Bk ZEHIRIRFET R SR RAS R R E
PRt s A AT R - T B ST G BB E R A F S E A S R A S ' e A AR iz
SEAYEER -

Large epen-Open pesition-Position repert-Report and HmitLimit:_——The Client shall comply with the Exchange
Regulations which allows the Exchange to take measures to represent the Client to restrict the position of the Client or to
demand the Client to liquidate position, when the Exchange considers that the continuous accumulation of position may
damage certain or more markets, or adversely affect the fair and orderly operation of any market operated by the
exchange. Xin Yongan may decide or restrict, according to the relevant ordinance, the position of the Client held or
acquired through Xin Yongan. The Client agrees, whether individually or jointly with other persons, holding of any
contracts shall not exceed the position limit set by the exchange or Xin Yongan, and if the Client is required to provide
any report for position, it shall notify Xin Yongan immediately.

FEREERRNRER « &P HEST LS BRI S PR BUE G - R PS5 el
MR B TR W E S A T SIS RAEE - BCHEATRZ 5 5 AR ER TG A P AIA R PR E R A s 8
I (REIE PR B ME NI R P 2848 - ik m] DIREET B 1778 E SR i5A R R BT AR E FR & =
TER R 2R BB B K MR B B E - FREE - it BmE R i A ILE - vt Sae & 4R
BT 5 Tk Za AL B FRER - 1 AR PSR HS B 1R s - LA AR K2 -

If the Client at any time opens one or more accounts with brokers other than Xin Yongan for conducting tradings relating
to Futures Contracts or Options Contracts, and if overall positions of any contract or type held by such accounts reach
reportable level, the Client shall immediately report such positions to Xin Yongan or Regulatory Institutions, and provide
Xin Yongan or Regulatory Institutions (depending on situations) with information relating to such report and required by
the exchange (including the name of the Client, the Ultimate Beneficial Owner, or if it is a company or entity, the
individual Ultimate Beneficial Owner of the shares of the company or entity, including the beneficiary who holds interest
through a nominee or trust), and provide Xin Yongan or Regulatory Institutions (depending on situations) with all other
information as requested (depending on situations).

fisi 5 25 P AR AT A IR U 1T B B & 4 S S 4 A BRI S 5 A #T 7k 2 LA L — (B S S8R = Rl %
FRF A &4 SN R B FIRL ST E - B P BRI Rk s B E R 2 E R R 0 I

ARk 22 BB E RS (BUEMIME ) Rt TR ARV E R (EREE PR R R Zam A - 5K

FEAFSRERGHY ST - AR A F sRE R AR RS E 2 A ARIE A - AR B A NS AR A s
ZE AN o REFTKZEEETE (FIERME) et ZOREMEAmER RBAERmE) -

If Xin Yongan solicits the sale of or recommend any financial product to the Client, the financial product must be

reasonably suitable for the Client having regard to its financial situation, investment experience and investment
objectives. No other provision of this Agreement or any other document Xin Yongan may ask the Client to sign and no
statement Xin Yongan may ask the Client to make derogates from this clause.

(Bt 7k 2 () 250 5 P B e e e (] < R o > 2% < o DO DR T 7K 2 8 R 3 S IR BGIRON. ~ f € m
B HERAR w8 Ry o PR R 5 25 Y © AXTih ek B At PR SCBIG(E o] EL 8T 7k 27 o] BE TR = 2 By S R TR
FORREPE P R B R R A PRERET S8 -

67. Instructions and Tradings
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Trading for the Client: The Client confirms and agrees that unless Xin Yongan specifies in the contract of the relevant
trading or by other means in writing that it acts as the principal, Xin Yongan acts only as the agent of the Client in
conducting the tradings and the Client shall take full responsibility for all tradings of the Account. Unless otherwise
disclosed to the Client verbally or in writing, Xin Yongan and its directors and employees shall only act in the capacity of
an agent of the Client in executing Instructions and tradings but not in their own capacity. Unless there is evidence to the
contrary, the Client confirms that any Futures/Options Contracts trading conducted by Xin Yongan on behalf of the
Client in accordance with the Instructions of the Client or any Authorised Person, is not chosen by or conducted
according to the recommendation of Xin Yongan.

REEE &l R EERRIE A LR S8 G 4UER BHE L H A E 1 T ARHF K L2 AL E AN GG
T3 Mk LGRHEFRE PIRE AT S ME S REIRFEARA L5 E& E2WEE - BRIESINaZE P IED
SHECE R - Wk L o HE R B8 T#HE g FRE AN S RTINS MIELER S S (78T - BR
IEF A & PR TR K ZARE P IRIEE P UL AR A S 5 S BTG &R SR
& H 7k 2B R B R A Ak ey e R -

Client’s Instructions: All Instructions shall be provided by the Client verbally, in writing or by electronic service means
according to Clause 47-18 of this Agreement, and are irrevocable once given. Xin Yongan has the right (but not
obligation) to rely and act on any Instructions stated to be or honestly believed by Xin Yongan to be given by the Client
or the Authorised Persons, and the Client is bound by such Instructions. The Client may restrict the power and limit of
certain Authorised Person by an agreement in writing with Xin Yongan. The amendments to the list of Authorised
Persons will only take effect after Xin Yongan received the Client’s written notification and expressed that it accepted
the relevant written notification.

FRNIES AR SOHABE P LIOE - EEREARBAR S 1718 RUBEFIRBPAES - B /EH&RN
JERERE - Mok AR (B ) (OB EMT B B0k 2 Hak it A8 (5 2 & P SR AR {E I 45
CITE > MEFHAZZ TR SN o BIRBHKZERE T - 55 TR E R ERE AR AR - B
BIEN K ZWEZ FEEERM K ZCRTNEZA RS M@ BRI AN GEET g4 -

Reliance on Instructions: For Xin Yongan, Instructions, notifications or other communications of the Client or any
Authorised Person (whether issued verbally or in writing) shall be deemed as complete, sufficient, immediate
authorisations. Xin Yongan may at its absolute discretion rely on or act in accordance with any Instructions, notifications
or other communications made or claimed to have been made through telephone or in writing, and confirmed as issued
by the Client or the Authorised Person. Xin Yongan is under no responsibility to verify the identity or authorisation of
the person issuing or claimed to be issuing Instructions, notifications or other communications. In respect of such
Instructions, notifications or other communications, Xin Yongan has the right (but not obligation) to take such measures
it considers appropriate and relevant to confirm any trading, relevant Futures/Options Contracts price, type and quantity
or whether there is any obvious or actual discrepancies or misunderstanding of the terms and conditions of such
Instructions, notifications or other communications. The Client takes responsibility for all risks in the transmission of all
Instructions or orders, whether by telephone, telegraph, facsimile, internet, email, post, or verbally or by other means.
The Client agrees to compensate Xin Yongan and keep Xin Yongan indemnified for all losses, costs, fees (including
legal fees) due to its reliance on such Instructions, notifications or other communications.

-SRI © BT LM S - B BRI AN ~ BAECEA A (s OS2 F w7 =3
HAY) JEW R 250 % ~ B4 ~ RIFFAVRZRE < frk 22 n] LR R B R e O EUR g i e B s B | i =03
EIEfE 2 Y - HElE & P EiE P AR E PR M ERTE < ~ @RsH s -
IKEIATAT AL A 55 BB R 3 45 % ~ BRI ECEA B EREY AN BV B {7 B - BN HRTE < ~ A sH A,
A Wk LAE (HIEFRR ) BRI R & 3 R RS R (L5 5 ~ MRS AR S 4IEE - B
BRI ~ BB AT RS S A A IR B IRV E B - FTA IS en < fam
ELAEE - Bl HEH - OREEE - BT - BE  BRAEBE DS TS FRERE AR
F P EHEARYE o 555 P [E R E A LR T TS S M A s L E R T 2 R 1Rk - IR IE A (B
EEE) o WSk Z R ZHEEE -
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Delay: Due to limitations of the conditions of the exchange, the price of Futures/Options Contracts changes rapidly.
Although Xin Yongan will make reasonable endeavour, there may be occasional delay in reporting the price, or Xin
Yongan may not complete all tradings at the specific time or at the “best price” or “market price”. The Client agrees that
it shall accept the consequences of any trading conducted by Xin Yongan on its behalf under any circumstances and
agrees that Xin Yongan shall not take any responsibility for any loss arising from Xin Yongan’s failure to comply with
any term and condition in the Instruction of the Client, and shall not take any responsibility for any loss arising from
conducting any transactions in accordance with this Agreement, unless such loss is caused by the deliberate breach of
contract of any employee or agent of Xin Yongan._Xin Yongan will not be liable for delays or failure in the transmission
of Instructions due to breakdown, collapse, malfunction or interruption of communication facilities or for any other delay
or failure beyond the control of Xin Yongan.

R N G BRI AIR - BIE ARG AIM ER S 3R PuEn 8L fE K ZEN &S )T - IR A
REMSR & AR - SURRBEERFER ML T iRBER , T W5 E , BlRAERS - &5 B R
TEIL - Rk AR TRV S RIEE R - A E Rk Z2 AR R AR IR P45 S T YT Rk T &
BHHBR AT R - N BRI AR R T O 5 M A B RE & B ERFE - FRIFHERZHH
kAT g B B N B IELYIERAY - B Ry i SRS Ay RIS ~ R 88 - R - BRI R A E A
AERRECIR R - BT EAth B Ak e S AP A A SR B R Y - K LR AR IE T AT

Instruction is Effective on the Day It is Issued: Unless the Client issues and Xin Yongan accepts a specific Instruction,
the Client agrees that all Instructions or demands in relation to its Account is only effective on the day they are issued,
and any Instruction or demand that is not executed on the day it is issued shall become ineffective automatically upon the
closing of the relevant Exchange or other markets on the trading day._Xin Yongan will not be liable for failure in
executing the Instruction on the day it is issued.

BB HAR | IEE P kLt Bk Z B2 RENTE S » &5 FEEA BELER S AHRRNYE S 230K
R E HAR W EBAETRIE S HEITHIE 2 BCERAEA RIS 5 P e A i 5 Ay IE 3 5 H 45 1 Rl 5 2k
R o WA A BESUE AR - #5OREEE H¥IT » Bk ZRHBEAERT -

Recording: Xin Yongan may record any communication between it and the Client, or record for the purpose of marking
or evidencing the verbal Instructions of the Client or any Authorised Person. The Client agrees that any record of Xin
Yongan shall constitute the evidence of communication between it and the Client.

BRE WK B RS R TEE » BUHH N RSB B R P B A R R R B R S Y R
MAETTEHE - &5 FEE KL TR §E R R = 2 R @A S -

Third Party’s Instruction: The Client understands that Xin Yongan shall not accept any instruction of a third party,
unless the Client has officially signed and submitted an authorisation that is deemed valid, authorising such third party to
issue trading Instruction on its behalf. The Client agrees that the Client shall take full responsibility for any dispute, loss,
expense, charge and other claim arising from Xin Yongan relying on the Instructions issued by the third party on behalf
of the Client. If the Client decides to authorise a third party to issue Instructions on its behalf, the Client understands that
it shall immediately provide Xin Yongan with the accurate and true identity and other information of such third party as
may be requested by Xin Yongan, and undertake to take responsibility for the verification of the identity of the
authorized third party.

FETES  FPPENKLAERZEMNE=TINES  RIEFFEEXEBZWIE SRR A RS
IIRER L 35 = T R H B L A5 - B P E BN K LRI =7 URE P S I S ST 5 -
Bk B SR EAMRR > EEHEEAE - AIRFFAEREFS =TT RERERGES &5 T
WAL RN EET K AR BERZ FR E RV 56 = U7 AE R EL B 0 B (0 R EL A8 7k 22 AT RE SR AV(E &R » KRG B 2B =712
AN S tsE 8 BT -

Cancellation of Instructions: The Client agrees that if the Client wants to change or cancel issued Instructions, Xin
Yongan shall have the right not to change or cancel any executed Instructions. The Client also agrees that only
Instructions that are not executed may be changed or cancelled. The Client shall take full responsibility for part or all
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trading entered into prior to the change and/or cancellation of its Instructions. Xin Yongan shall not take responsibility
for the loss due to the delay in changing or cancelling the Instructions for any reason.

BUBtE< « B ERENE PAZENEEUH C#EHIE S = ok ZA N EBUREEUHER CBITIES - 5
& PIEE R A MARBMITIVE S A aI#HE ST - & P R B S HHE SO0 2 BT E S THY AR 7 B4 #6
AR B EFERET ¥k 2T HREMFEREEENEEUHTE S TR SR AER AT -

Rejection of Instructions: Xin Yongan may at its absolute discretion without providing any reason rejects acceptance or
execution of any Instructions, whether such Instruction is in relation to the entering into of any trading or liquidating
positions, or in relation to the exercise of the rights under such contracts. In such circumstances, Xin Yongan shall use its
best endeavour to notify the Client of the rejection, but Xin Yongan shall not take any responsibility for any loss in profit
or revenue, obligation, fees or expenses arising from or incurred by the Client as a result of Xin Yongan accepting or
rejecting the execution of its Instructions or failing to notify the Client in any event. Without prejudice to the generality
of the foregoing, Xin Yongan may refuse to so act:

(a) if any Instructions are unclear or if Xin Yongan receives conflicting Instructions, or if Xin Yongan believes, in good
faith, that Instructions are fraudulent, forged or unauthorised or that acting on any Instructions may be in breach of
any law or regulation applicable to the Client, the Authorised Person and/or Xin Yongan or

(b) unless it is satisfied that the Client has provided Xin Yongan with sufficient immediately available funds or
Commodities to settle the relevant transaction. The relevant funds or Commodities will not be regarded as
immediately available until Xin Yongan has actually received them free from any conditions or encumbrances. The
Client irrevocably authorises Xin Yongan and its licensed representatives to execute or otherwise give effect to each
Instruction for the settlement of the Account or of a Futures or Option transaction executed on behalf of the Client
pursuant to the Agreement, including the deposit or transfer of amounts of the net proceeds to the Settlement
Account or other bank account(s) designated by the Client or arranging for the cheque(s) for the net proceeds drawn
in favour of the Client for personal collection by or delivery to the address specified by the Client, at the Client’s
risk.

BRI S - Bk ATARE R H RIS ARG TR BTN MEREZ ST E FEMES -
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Independent Judgement: The Client understands that Xin Yongan shall not under any circumstances, provide any
implication, statement, guarantee or warranty in relation to any aspect of the Futures/Options Contracts to be traded
under this Agreement such as the price, merits or suitability to the Client. The Client also confirms (a) any market
suggestion and information issued by Xin Yongan to the Client do not constitute any offer to sell any Futures/Options or
any inducement to purchase/sell; (b) although such suggestion and information are obtained on the basis that they are
from a source believed to be reliable by Xin Yongan, they may be incomplete, and may not be verifiable; (c) Xin Yongan
shall not give any implication, statement, guarantee or warranty for the accuracy or completeness of any information or
trading suggestion given to the Client, and shall not take any responsibility for their accuracy or completeness. The Client
further confirms and agrees that the Client shall take full responsibility for all trading decisions in relation to its Account,
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and Xin Yongan is only responsible for executing, clearing and performing the trading in the Account in accordance with
the Client’s Instruction, but does not act as an investment advisor of the Client, and shall not take any liability. Xin
Yongan shall not take any responsibility or obligation for any business suggestion, investment advisor or action,
statement or declaration of other third party to the Account or trading in the Account; any opinion or information
provided by Xin Yongan, its employees or agent do not constitute trading offer and Xin Yongan shall not take any
liability for such opinion or information.

BILHIET - FFHENK LN EEEMERT SRR T ET XSS SN EE - EREEE R
YA & M AT 5 F AR AT ~ BRAL ~ JEOREUIREE - S PiEsr (a) HIWK & 544a % PRYE i SEE
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No Guarantee of Completion: If Xin Yongan cannot place number of lots specified by the Client for the Client in
accordance with the Instruction, Xin Yongan may take reasonable steps to place number of lots less than that specified in
the Instruction where practicable, and the Client shall be bound by the executed tradings. Without prejudice to the
aforesaid principle, the Client confirms and accepts that due to the frequent and rapid change in market price of the
Commodities and Futures, and other situations in the market and/or such restriction and limitation implemented by the
relevant Exchange from time to time, Xin Yongan may not execute or not execute in a practicable way all Instructions of
the Client, or not complete each trading at any price quoted at any specified time. The Client agrees that Xin Yongan
shall not take responsibility for not executing a specified tradings in accordance the Instructions.

AR * AR K ZARBERRE FNE SR P IL R EB HEEY » Hrk LRGP ER - fE0]1T
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Prohibition against Insider Dealing: It is unlawful to distribute, disseminate and act upon any unpublished price
sensitive information to make a profit or to avoid a loss in tradings. The Client confirms that it is aware of such practice
are unlawful. The Client agrees not to engage in the said and other unlawful practices and to take full responsibility for
the consequences.

BN S - AFoERE - B A IR A B EREEE BRI EE R AsUE BT B EIRAR - &
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Trading in Foreign Currency: If the Client instructs Xin Yongan to conduct any Futures/Options Contracts trading of
which the price and/or settlement is quoted or settled by foreign currency, (i) any loss or profit resulting from fluctuations
in the foreign Exchange rate of such foreign currency shall be recorded in the Client’s Account, and all risks shall be
borne by the Client; (ii) all Margin shall be paid in such currency and amount determined at the absolute discretion of
Xin Yongan; and (iii) Xin Yongan is authorised to determine the Exchange rate based on the price recorded in the
currency market, so as to exchangeExchange the eriginal-balance in any currency in the Account into the aforesaid
foreign currency and make records.

DISNEEITIRR S+ AR 5 R BT AT IO MEEHE N B BB G 549225 - Al () (£
Z A NEH AR BT IR 58 SR AR FIRE - FrA bR b FoRIE © (i) —UIPRas e DUk 22
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If for any reason the Client is required to exchange the funds owed to Xin Yongan into a currency other than the currency
of the debt, the Client shall pay the difference to Xin Yongan to ensure that the amount after the exchangeExchange
received by Xin Yongan is equal to the amount receivable prior to the exchangeExchange.

AT 5 HH A0 5 R A 2 SRR L R 7k 22 5 < B sl S HA (5 7 P s A 2 Ay B8 R P B [ 7 7k 425
1 22 B LU PR 7k 22 W EI Y A% 1 <2 81 5 (B AR FE WAy S B 2 3E

Choice of the Exchange: If the Client’s Instruction can be executed in more than one exchangeExchange, unless
the Client has issued another specific Instruction to Xin Yongan, Xin Yongan may decide in which the
exchangeExchange to execute the Instructions.

BIEX G | FFHHOES T UE—EU R BT » BRIEE R E#k Z51T8 HARES - BRI
KEHREBTAERERTEER SRS -

Options Trading: The Client confirms that it understands that certain exchangeExchange and elearing-heuseClearing
House stipulate a deadline for submitting instructions for exercising Options, and where the instruction to exercise is not
issued prior to the deadline, the Options will lose all value. The Client also understands that unless there is an instruction
to the otherwise, certain exchangeExchange and eclearing—houseClearing House will automatically exercise certain
Options “within the price”. The Client confirms that it takes full responsibility for exercising or restricting the exercise of
(depending on situations) Options Contracts; unless Xin Yongan has received a specific Instruction from the Client, it
shall not take any actions for the Options Contracts, including but not limited to exercising valuable Options prior to the
maturity date or restricting automatic exercise of Options. The Client further confirms that Xin Yongan has the right (but
not obligation) to stipulate the deadline for exercising Options from time to time, such deadline may be earlier than the
deadline stipulated by the exchangeExchange and elearing-heuseClearing House.

PR 5« & P B AR R LA B A4S BN SIS HR ST (E RS 5 5 TR I ] - el L R 2 i T e
fEo@eAERL > ARG REAEE - PR > FRIESETES » FEXGANEE A E R E 88T
b TEN ) M o B PR HATEEE TR (RAENTE ) BARE S LIRIIT RaRIE T S HVELE © FRIEUCE
FFHIBREFE < Bk LR IR S TR EUEAT T B SIS EARTRINAE S H Z it T (A E E A IR SfE 1k
HUIREH BT - B DIk A (ERFF) NG E T ERIREATE LR - SZI R AT AR R AC
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The Client confirms that it understands that (i) all short positions of Options may be liquidated at any time, including the
position set up on the same day as the exercise day, and (ii) the notice to liquidate position is randomly allocated among
all short positions of the Options of the Clients which are exercisable.

e (1) FrAHRE B TR B P E - B BHE E RITE N E— HATEIAyaAr - mH (i)
TP EEATERT A& PRI T (EHE A Ay = R fEE I -

To execute any Instructions of the Client, Xin Yongan may apply such terms and conditions decided at its absolute
discretion in entering into contracts with or establishing relations with any other agent/broker (including any person
associated with Xin Yongan in any manner or any party). Xin Yongan shall not take any responsibility for the Client for
any action or omission of such agent/broker.

B TEITHE PEVEMHER - Bk 2 o] DURISH SRR E YRR R > BRAEMHAREE A (BREDMEMIP R
HKZHBERNER A LR —T7EFEN) ST E FEESAEAN T IR % o ¥k LR Z AR EATE Ry Bl
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Xin Yongan is not under any duty to disclose to the Client any information which may come to the notice of Xin Yongan

in the course of its acting in any capacity for any other person.
ok 2N SR AT R 25 P 3 88 H MR AT A oA A T B IS RAVE L -

8. Commission and Fees

RENEH
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In consideration that Xin Yongan conducts Futures/Options Contracts trading for the Account on behalf of the Client, the
Client agrees to pay Xin Yongan with commission of such rate stipulated as applicable to its Account by Xin Yongan
from time to time, and agrees that Xin Yongan may adjust such rate at any time. Further, the Client shall, immediately
upon request of Xin Yongan, pay or repay all commission, broker fees, levy, duty and all other fees and expenses arising
from, suffered or incurred by Xin Yongan in entering into any trading on behalf of the Client or performing any
obligations of Xin Yongan under this Agreement. The Client agrees that all such amounts may be deducted from the
Account or any other account of the Client maintained with Xin Yongan._The Client authorises Xin Yongan to withdraw
cash or liguidate open positions in the Account or any other account of the Client maintained with Xin Yongan at such
time and in such manner as it deems fit to discharge the amounts due.

AT AR AR AE P R EIR PR TR EHIE S5 S - & P [ Bk A I E 0B R R HR P V&S w3
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Lewy-Levies, fees, charges, expenses or any kind of such may be payable to the exchange for each trading and chargeable
service in any exehangeExchange, including but not limited to the Investor Compensation Fund levy, and-levy under the
Ordinance_and market data fee. The Client agrees to take full responsibility for such levy and agrees that Xin Yongan has
the right to receive the relevant levy from the Client from time to time in accordance with the Exchange Regulations.
FEAEAT S B AT TRV — T 5y A% A 5 A AT e B s~ 22 ~ U ~ B SSE(T52 55 - EFEEA
IR T & E RS E R IRBHROIE 2 B ST B - EFEEEBAERAEZEE @ LEE KL
HRERBEIRHRIE % 5 2 PR E 5] 28 P U BRI 02 -

89. Margin
REE

In respect of any trading executed by Xin Yongan in the capacity of an agent of the Client, the Client agrees that it shall
immediately pay and maintain Xin Yongan with such Margin and additional Margin requested by Xin Yongan at its
absolute discretion from time to time prior to executed trading or upon request of Xin Yongan, and provide Xin Yongan
with securities and other pledges of or under any type, amount, time limit and condition requested by Xin Yongan from
time to time. Unless otherwise stipulated by the Ordinance or the exchangeExchange from time to time, such Margin
shall be held by Xin Yongan until released to the Client upon the liquidation of such outstanding positions. Unless the
Client has provided and maintained Xin Yongan with the Margin requested by Xin Yongan, Xin Yongan may reject the
execution of the Instruction of the Client.

MK LB SRR FETILER G4 & P EEHAN AR G 45T 1L 2 BT SHHEE Tk 28R B
[ 3 7 ZE AT B SERRT T 7Kk 2N IRp AR L 48 S 155 M P B SR Y PR < B IS I PRaE i - DU 7k 28 AN g R E HO AT
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Any interest, dividend or other benefits arisen or arising or derived or deriving from the Margin shall not become a part
of the Margin.

PReE AT AR B T AR LT ARG TRV E AR ~ RSB A G R frat e —ER D -

Unless Xin Yongan agrees otherwise, all Margins shall be paid in the form requested by Xin Yongan such as eash,-bank
transfer or cheques. The Client agrees to repay the debts in the Account upon request by Xin Yongan. When the Client
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buys or sells positions, it shall instruct Xin Yongan to liquidate the-position prior to maturity or provide Xin Yongan with
all relevant documents for Commodity delivery. If the Client cannot meet the obligation, Xin Yongan may liquidate the
position by such means as considered most appropriate by Xin Yongan, without giving prior demand or notice. If Xin
Yongan cannot purchase the required Commaodity for liquidating the-position under the then circumstances, it may take
other actions considered by it as appropriate. The Client understands that all fees relevant to the above shall be borne by
the Client and Xin Yongan shall not take responsibility for any loss arisen therefrom.

PRIEFTK Z 51T R - FrA YIRS 5 TR WA ARk 2645 TE I B e~ R TR B S5 ) - B FIRERE
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Without prejudice and in supplement to any other rights and remedies of Xin Yongan under this Agreement, the Client
irrevocably authorise Xin Yongan, without giving prior notification to the Client, apply all or any part of the cash deposit
or other assets held by Xin Yongan for the Client in the Account or other account, for the following purposes, whether
involving tradings:

TEAEARTY KA SO K AL A i 2 T 28 B A EARE R S iR RTIR 2 T % P AT Bt A R vk e A e
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(a) To pay Margin or additional Margin requested by Xin Yongan under Clause 8-9 or 910;

SRR ZARIESE 89 B¢ 9-10 {REKE P S HY RIS & s InfraE &

(b) To pay to any exchangeExchange, elearing-houseClearing House or broker for meeting such obligation to pay
Margin, additional Margin, any other amount or any responsibility undertaken by Xin Yongan for any trading
conducted on behalf of the Client as requested by such exchangeExchange, elearing-houseClearing House or broker;
RIS AT ~ SEEA TS AL SRR - DUBTTRA R o ~ S5 A ) B8 & st i Ak 22 A& P TR
Lo MERKZ AT HI e ~ MinfRaEE ~ e H A EEORE E T FZ T

(c) To provide any exchangeExchange, elearing-houseClearing House or broker with pledges that are not subject to any

beneficial interest of any client, as pledges for the responsibility to such exchangeExchange, elearing-heuseClearing
House or broker (in accordance with its terms and conditions) to be provided by Xin Yongan in relation to any

trading conducted on behalf of the Client;
[EET S Z T ~ S5 B BARAC IR (A Z AN ETE P B ae e HFE I i - (F Rk e AR P fT
MRS B Z AL BT ~ SR B RIER B (IREBEFTEIIRIIRRO AV |

(d) To perform or compensate Xin Yongan for any responsibility to any person arising or deriving from the conduct of
any trading by Xin Yongan on behalf of the Client; or
JE T BHRAE Bk 2 B AR = A THY 0] 58 55 1 728 A S 7 AT N LR IER R B 5 8¢

(e) To pay commission, broker fees, levy or other appropriate fees and expenses directly relating to any trading
conducted by Xin Yongan on behalf of the Client.
SR B R Bk e AR P TR EM R A RRI S - &8 - B s M s w s 8
i o

despite the fact that any application above may result in Xin Yongan requesting for additional Margin from the Client.

] AU FT RE S B Bk LR PSR MR

Margin Calls: The Client agrees that any amount (including Margin) payable to Xin Yongan under this Agreement shall
be paid immediately upon request, and agrees to pay Xin Yongan with the Margin or other amount requested or
stipulated by Xin Yongan from time to time in such currency decided by Xin Yongan, provided that such amount and
fees payment shall be in compliance with the relevant restriction imposed by the exchangeExchange and/or clearing
houseClearing House in relation to the execution of the relevant Futures/Options Contracts trading. The Client agrees to
meet the Margin payment request within a reasonable time (generally within 12 hours) or in such time requested
by Xin Yongan in its absolute discretion and notified to the Client. Without prejudice to Clause 415, if the Client is
unable to meet the Margin payment request in such time requested by Xin Yongan, Xin Yongan has the right to liquidate
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the outstanding position held by the Client, relevant to which the Margin shall be paid within the time stipulated or
‘ notified by Xin Yongan, in accordance with the rules or regulations of the relevant exchangeExchange and/or elearing

heuseClearing House, and/or notify the_SFC, relevant exchangeExchange, elearing-houseClearing House or broker of
details of the outstanding position.
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89.6  With respect to the Margin Calls notification of Xin Yongan, the Client hereby agrees that when Xin Yongan has issued
demand for an immediate payment of additional Margin by letter or confirmation, statement or other document
containing such demand to the Client, or has called, emailed or contacted the Client by other means for such purpose, it
shall be deemed that Xin Yongan has issued a demand to the Client requesting for additional Margin, whether Xin
Yongan is in actual contact with the Client.

ORI 0 5 3 O IREE SR IE AL B P22 E B E kL CIn & 74 M EOR 7RI LS MY REE B HI(E o
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| 89.7 The Client agrees that the Margin Call of Xin Yongan may exceed the amount required by the exchangeExchange on Xin
Yongan, and agrees that Xin Yongan may decide or change the Margin Call on the Client at any time in its discretion. If
| Xin Yongan decides to call for additional Margin in accordance with Clause 9-10 of this Agreement, the Client agrees to
deposit the requested additional Margin into such account requested by Xin Yongan, and timely satisfy all Margin Calls
by means decided by Xin Yongan from time to time. Despite Xin Yongan has additional Margin Calls on the Client, Xin
| Yongan may enforce Clause 15-16 of this Agreement, and shall not be deemed as waiving any rights even if it is not
enforced.
% 5 [E T K L5 TE B ORas <5 BEOR 0 LU H AT 58 55 P P 7k P 2K R ES & &80 - IRE B Rk 20 DARERE
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89.8 Unless Xin Yongan has obtained a specific Instruction from the Client, it may set off the Futures/Options Positions in the
Account for the purpose of maintaining the Margin in accordance with the ExchangeExchange Regulations, and shall
automatically set off to determine the amount of Margin without notification to the Client, but such positions shall not be
liquidated or treated as net position settlement for any other purpose.
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910. Additional Margin Calls or Demand for Adjustment-for-Price-ChangeVariation Adjustment
B DO PReE & ZOR BB AR BB R K

| 10.1 With respect to all Futures/Options Contracts tradings conducted by Xin Yongan on behalf of the Client, the Client
agrees to provide Xin Yongan timely with Margin or additional Margin considered necessary by Xin Yongan and
‘ requested by Xin Yongan from time to time so as to satisfy the fund requirement arising from price-changevariation

adjustments. The amount of Margin, additional Margin and such amount for satisfying the price—changevariation
adjustments requested by Xin Yongan may exceed the amount of Margin or price change adjustments demand of the
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exchangeExchange or the relevant market or elearing-houseClearing House. The Client agrees that Xin Yongan may
change the demand without prior notification and such demand shall become effective immediately. Where the Client

cannot satisfy the Margin, additional Margin or price-changevariation adjustments demand, Xin Yongan may (but is not
obliged to) liquidate the outstanding position of the Client.
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Xin Yongan shall be entitled to close out any or all open positions of the Client in such manner and at such price as Xin

1011,

Yongan may determine without further notice to the Client if the Client shall fail to deposit and maintain such Margin
and/or Variation Adjustments within such time as may be required by Xin Yongan or at the time of making such calls or
demands. Xin Yongan has no obligation to notify the Client of his failure to maintain the Margin. In addition, Xin
Yongan may be required to report to the Requlatory Institutions particulars of all open positions in respect of which two
successive calls or demands (or such other number of calls or demands as may be required by the Regulatory Institutions
from time to time) for Margin or Variation Adjustments are not met within the period required by Xin Yongan. Xin
Yongan may require more Margin or Variation Adjustments than that specified by the Exchange and/ or the Clearing
House of the Exchange and may close out open positions in respect of which any margin calls and demands for Variation
Adjustments are not met within the period specified by Xin Yongan at the time of making such calls or demands. The
Client shall be liable for all Loss arising out of the closing out of the open positions of the Client by Xin Yongan as
aforesaid and shall indemnify Xin Yongan for all Loss (including legal cost on a full indemnity basis) suffered or
incurred by Xin Yongan arising out of the failure of the Client to meet Margin calls and/or demands for Variation
Adjustments of Xin Yongan pursuant to these Terms and Conditions.
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T SRR RO FT K AV R S S (E R R B UL FT R PE B N FT A 1R A CRTERE S B AR E A )
MoK Z/EHTRE -

Payment and Payment of Funds

IsRESEN

| 20111

1011.2

The Client shall at any time (whether the Account is closed or not), as requested by Xin Yongan, pay Xin Yongan with
all payable amount, loss, remainders of a debt and difference arising from or incurred on the trading between both parties
or the operation of the Account. The currency of the payment shall be decided by Xin Yongan with reference to the
actual situation.

Z P IERER (Rimik PRGOS ) Bk Z0VER m B8 RS 7 2 RIE A S B R & F iR YRR
TTTI /2 A2 B3 i HY (AT JEE A R ~ $R5% ~ SORORME BREELDL R 2288 - 25 5 (R B s b ok Ze R B IR L I €

Without prejudice to the Client’s obligation to pay immediately upon request, the Client shall make (whether by direct

payment—transfer or_cheque deposit, etc.) any of each payment payable to Xin Yongan in accordance with this
Agreement prior to the close of business of banks on the day stipulated for payment (Hong Kong time).

FEEHRN & PR R B AR T &P TARB AR Ak 2 (HEMROR (2 A .
ERECCEFAE) WHEBAETREM K A E HRITESEaE AT (B8R TLUILAT -
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Provided that (i) Xin Yongan has deducted all amount deducible in accordance with the Exchange Regulations, rules of

any other exchangeExchanges or elearing-houseClearing Houses, applicable laws and/or this Agreement; (ii) the Margin
Calls requirement under Clauses 8-9 and 9-10 above has been fully complied with; and (iii) the Client has repaid all debts

owed to Xin Yongan, Xin Yongan shall handle all or part of the funds and/or revenues for trading any Futures/Options
Contracts in accordance with the Client’s Instruction under reasonable circumstances within a reasonable time upon
receipt of the Client’s or the Authorised Person’s written Instructions. All amounts payable to the Client by Xin Yongan

under this Clause shall be transferred to the bank account specified in the Acceunt-Opening-Apphication-Ferm-Client

Information Statement by the Client, or paid by other agreed means depending on the circumstances. All payment of
funds to the specified bank account of the Client shall be deemed as full performance and discharge of the payment
obligations of Xin Yongan to the Client.

£ (1) Hrk 22 ESORREARE & A HIATARAT « HALE A5 5 FrsdE B A SRR BAAR AR A SR RS
ATEIPRAIATA S8 > (i) 3055 8-9 A1 93510 [k MrEEEEREBUETT - K (i) FREEBREMRAY
K ZEEBIIRHE > Fok ZRHESEIFI MEW SR P e i NS TS SR A S EREN R E PR E
N4 BB 73 & e A BT B G AR & SRR 2 IR A8 SR B o PR BT K RIS A R % P S2
AYRCHIEEIR 22 PR a5 5 S BRI TR E R TIRF - SIS TR EIEE L EN TS -
A LECZ A E1% PR E SRTTIR P AV E SR Rk 2 & PRI AL R S R T SRR -

The Client confirms, unless the Authorised Person is the Client itself, any Authorised Person only has the authorisation to
issue Instructions on behalf of the Client in accordance with this Agreement. The Client and the Authorised Person shall
not instruct Xin Yongan to transfer or distribute any funds and assets in the Account to any other bank account not held
by the Client itself.

FEHERR » BROFHHE ARI BB P AN - (BT N E B AR SR E B PR NS SntE - &5
B A NG A GRS R K 2 & PR & & B EES % EER A IR E P A SR AR
THYIR= -

If the Client cannot perform its obligation on or prior to the delivery day, any day prescribed by Xin Yongan or any other

deadline in accordance with the stipulation above, the Client shall take responsibility for and fully compensate Xin
Yongan for any loss, costs, fees and expenses arising therefrom.

W2 P RBEMR GBI T R A T HAT B U H ~ ik 22 A E = H B ST R H 20 IV EAE - & P4
IR K LR L T E IR - oA ~ BRI B Rk LA E - W B E Tk ZHEk -
All payments to Xin Yongan made by the Client relating to the tradings relevant to this Agreement or under other

circumstances, shall be paid in such currency and in such manner in a balanced amount as required by Xin Yongan; the
Client agrees that all such payments:

& F A R A BRI S S BAE HA I T Sk ZEHIRT A S > R IR K 2B E R R T U E A=A
JEHIRIRIEE ST - B PRERAEZ ST
(a) Are not subject to any restriction, condition or equity interest;

AZAEMFIRF] ~ BRI EHT AR AR

(b) Are un-restricted and applicable amounts, and is not and will not be subject to any deduction or withholding for
taxation reasons; and

Jo8 PR A R T B AYRROE - ARG A B & IR TH IR A T T BR ERTRAT - K2

(c) Are not or will not be deducted or withheld by set off, counterclaim or any other means for any other reason.

A A GIRE A HA R DS ~ [ HR R B o Hpth 5 A LA fe TR TR -

Interests

)N

| #1121

The Client agrees that Xin Yongan may keep the revenue_(including but not limited to fixed deposit) held by it and
derived from part of the cash in the Account, and the Client agrees that unless the parties shall agree otherwise, Xin
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Yongan shall not pay any interest to the Client for any amount of funds belonged to the Client and held by Xin Yongan.
& PEER KL A AR SE EFPAR - (E % PR = Y — 3070 B3R <8 (B AR AE R [R S & BR AR Py 2R Wz » 1
BEPERE BBk 2R ENBR S PR T SEENE S - BRIFET SA @ - SRR AR P S HEAA
FIE -

The Client warrants that it shall pay interest for any overdue debts or amount owed to Xin Yongan. Such interest shall be
at the rate notified by Xin Yongan to the Client from time to time for such period from the due day of the debt until full
payment is made. The Client agrees that the interest shall be paid on the last day of each month or immediately upon
request by Xin Yongan. The Client also agrees to pay Xin Yongan any fees and expenses (including legal fees and
expenses) incurred on Xin Yongan arising from its request for payment of debts and/or interest.

& P ORGSOk R T B S B B S IR, « B RIS R AR 7k 2N IR 28 R = A R 28 EH T 21 A
Y E HEE2EEEBIENVIRAE > FREEMBHAEEANRE —REEF K LZER TIIZZT - BE
J5 B B R R 7k 2 S AR Ak 2 Rl TR 2 2 2B GRS R JE P A Y P A B R B S (B A e ) e
%) e

Delivery

Rux

| 12131

1213.2

The Client agrees that each trading in its Account shall be completed in accordance with the trading terms and conditions
of such trading, including any delivery or acceptance and relevant payment of amounts under any Futures/Options
Contracts. According to Clause 42:413.4 below, for any unliquidated positions in the Account on the expiry day, if
according to the regulation or customs of the relevant exchangeExchange, the obligations of the buyer and seller that
have not been performed for such unliquidated position shall be settled in cash by reference to the difference in price,
Xin Yongan or the Client shall not obtain the relevant Commaodities under the Futures/Options Contracts on the due day,
but shall only pay the difference in price to the other party on the expiry day (settlement day) for settlement or liquidation
of the unliquidated position. The Client shall take all necessary actions or measures to ensure that Xin Yongan can
execute any trading of the Account and make timely settlement and take other appropriate actions in accordance with the
rules, ordinance and demand of the relevant exchangeExchange and/or elearing-heuseClearing House.

% P EEHRF TS —E R G B L SIS R E R 58 B BT SR S 4095 B B
PARAEERCRH A - MRIBLAUTES 12413.4 REVEE » BiE iR P S 2 5 BRI ERIR FE S
&) MRS SR AEIES] - R EEGNNETHE T RBITEGEEEEETREERE -
Rl Ak 228 PR A 2 H IR AU SRR G 4T T R MRS & A RBERIHE (SR E ) RHEER 2=
NP TTRIERER PR &Y T LIS RECEE - &7 FERR AT A O A TEN S Tt DA CroT 7k ZeRESiZ B R AC
SRS B FIHTRLAN ~ ROIFIZEOR - % PR FRATHIETSL S BT RIS HE R R AR T H A & 7Y
78 -

Provided that the terms and conditions of this Agreement and the regulations, ordinance and demand of the relevant
exchangeExchange and/or elearing—heuseClearing House are complied with, in respect of any Futures Contract, the
Client shall liquidate positions prior to the final liquidation day stipulated by Xin Yongan; in respect of Options
Contracts, the Client shall (if possible) exercise the relevant contract. Any amount payable to Xin Yongan by the Client
for liquidating positions or trading or exercising of Options Contract (including but not limited to the amount payable by
Xin Yongan to the relevant exchangeExchange and/or elearing-houseClearing House and/or broker of Xin Yongan) shall
become due immediately upon liquidation of the position or exercising of Options, and shall be paid to Xin Yongan
immediately.

TERF & At Rk DU AR AC 25 1 E4s B A FIHYRR A ~ RGIFIZERAYATIR T » BUETHI R &4 - & PR
KEREN R PR HAE T VFE © ARG PRI (FERTRERVIEN T ) (TEEMHENELY o (AR
B ESE B B TS HARE & &Y T AR A 3 5 [ 3 A 2 S AN YRR AR R R BRI Bk &2 I AE B A8 2 PR B AE L A
F R/ EGH K ZHIEE A N MY ) BB s ARE T EfR BB 23 » W R Rk 2 -
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If the Client wants to exercise any Options Contracts in the Account, it shall issue notification for exercising Options to
Xin Yongan within the time limit stipulated by Xin Yongan from time to time, and prior to the earlier of the deadline for
issuing exercise instruction stipulated by the Option seller, er-the relevant exchangeExchange or elearing-houseClearing
House or Xin Yongan, and such notice shall be in compliance with the rules and regulations of the relevant
exchangeExchange where such trading or conclusion of such Options Contract take place. Unless there is other
regulation of the relevant exchangeExchange or other agreement between Xin Yongan and client stipulating that
obligations that are not performed by the buyer and seller of a Options Contract shall only be settled by cash settlement
according to the price or price difference, the exercise notice issued by the Client shall only be valid upon the satisfaction
of the following conditions:
AT EEMR F AT EIRE &4 - & P A HIRE B 5 BARRARY S 5 P =t~ &5 500N B B0k 28 e H e HY
TTEEAE S HVEE BB (DU T8 R e ) Al - HE8 A 22N 45 G BB PR A (50 8T 7k 03 H AT (E AR I8 R » 5%
HRF &7 F RGN 5 8 T IL AR R 2C 2 P AR AR R - BRIEFRASE 2 A A BT 8 Bk Bl =
HRrtpek - O — RIS E S THRIETT R R o LRI ER S E E R Z= R RS4RI E
73 QI 5 i EH AT (28 R S AT AR 2 PA T R B L T T E i R A 3%
(@) For put Options, delivering-having delivered the subject Commodities or title documents and required funds; and
B EEARE - FURM IR mE T A REES S K
(b) For call Options, preparing—having prepared sufficient and immediately applicable funds for accepting such
Commodities.
WIS HARE - E A 7E e Y RIES AT B ARV & S DB GZ IR RS & -
Unless the Client clearly instructs and this Agreement otherwise provides, Xin Yongan is not obliged to give any
exercise notice or exercise such Options Contracts for the Client prior to the deadline of exercise of any Options
Contracts.
PrIFERSE P YIRS R AR A fifsk S0 A HUE - & ARk 2200 B (o) B (AR R S AV T RE s 12 BAFR 2
IS B PR S o] T & 4977 (A R AT (AR 54 -

If for any reason Xin Yongan, according to the regulations and rules of the relevant exchangeExchange and/or elearing
houseClearing House and/or any applicable laws, cannot receive all or part of the amount for any trading conducted for
the Client on the payment due day or delivery date of the relevant Futures/Options Contracts payable to the Client on the
due day, or cannot receive all or part of the Commodities stipulated in the relevant contract that are expiry for delivery to
the Client (whether the relevant payment or delivery shall be made by the relevant exchangeExchange, elearing
houseClearing House and/or any other persons), Xin Yongan’s obligation to make payment or deliver Commodities to
the Client shall be limited to the payment or delivery to the Client such amount of money or quantity of Commodities
actually received or accepted by Xin Yongan.

WK ZZREATH Y - TEARIEA RSS2 Pt K /38045 B R I R 3L R /S el B R AR > TR Re EAEREIHA &
FARE B AVE A (B H R K & P TRV S B U BT A Sl (0 H BB & FRYEOE » 5
REEWEIFTA B (i R HA M PR P EA ST IR i (R e A B8 SZ (B2 R A RIS 5 AT
GHELPT KSR HA A AR ) Rk 22 RAH B8 A 5 AHARE & 40T 2 % 2 S N R B B ) P i Y B A R
A A28 5 S AT B N 7k 22 B PR U B B3 2 K P < B B e = -

Where the event stated in Clause £2:413.4 above occurs, namely the relevant exchangeExchange, elearing-houseClearing
House and/or other person cannot pay any amount or deliver any deliverable Commaodities to the Client or Xin Yongan
according to the contract exercised in the Account, Xin Yongan may (but is not obliged to) decide to take any action

against the aforesaid relevant exchangeExchange, elearing-houseClearing House and/or other persons. If Xin Yongan
takes any action, the Client shall fully compensate or, upon request of Xin Yongan, keep Xin Yongan fully indemnified

from all costs, claim, demand, loss, fee and expense incurred for or arising from taking action.

WEEA LA E 124134 WRATILEMERBASC Zhf ~ 4554 B RIECHU ACRBERRZE PR P T (ERY 2 5 1R % P B0k
LIRSS AHEA EA M B an i 50 - Bk Zen] BfTAE (EfERE) ¥ LAUERI 5 AT ~ &R AE M/
SCHAM A SREUEAITTE) > (HA0H K ZEREUERTE - 25 5058 2 i sl 7k 20 oK (7 7k 22 S i (1] R BRI
TTENME A BRI A RA ~ R - ZK -~ 8% - AR -
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When the Client has a short position according to Options Contract and such Option is enforced (or deemed to be
exercised on expiry or under other circumstances), the Client shall provide Xin Yongan with the amount payable for
enforcement in cash upon receipt of demand or accept or deliver (depending on situations) the relevant Commaodities or
the object of such Options Contract in accordance with the terms and conditions of such Options Contract.

NE PRI SORTA R E B GRTE (SERsH SR TR BETME) » FFAEREEX
1& AR <2 (17 7K 22 A % P 78 S A S WSO T B AR 3 5 TR &5 SO B BRI U B 1 (CRRLIBIL I AE ) A5 T P e =
Z AT S SRR -

If the Client does not raise any objection within the time stipulated in Clauses 16-417.4 and 19:420.4 of this Agreement
in respect of the opening or closing price or strike price of any Futures/Options Contracts, or any exchangeExchange rate
of any currency exchangeExchange, or any amount owed to Xin Yongan at any time as stated on all settlement
statements or the trading records signed by the authorised persons of Xin Yongan, the above shall be binding on the
Client and Xin Yongan shall not take any responsibility for any mistake subsequently discovered.

BT X i 7k 22 A IR o B A o B O 465 BE S 5 AR oh P e (AT B S AR S &RV ET L B B (B B E (B
BUET R SR T AR A SRR > B PR (TRH i X &k LRV - 0F FAEEAGHES 164174 &
194204 {iRAFEHYHF IR L B AL S IRIR R > PR TR PRYHRT - BRk R S EHEM 1E1% 5%
RHsEH A DEMEE -

Ownership title-Title preofProof: —The Client confirms that due to the rules of the central clearing and settlement
system, Xin Yongan is not obliged to show and/or deliver to the Client actual title certificate or document of any
Commodities relating to the Futures/Options Contracts entered into for the Client.

FrARERE NS © & PRt N o R ES TR R SQUR B SRR BT #2208 5 A (31 % 5 R R B A R B 7k 22
& P RTS8 e SREIRE S &0 BRI (L 7T P Y B PR TR S 5L -

Guarantee

R

| 13141

1314.2

13143

To keep Xin Yongan from any relevant loss, claim or debt, the Client agrees to sign the Guarantee {Pocument{7)}-as the
beneficial owner, and hereby uses any and all Futures/Options Contracts, currency funds and other assets held in the
Account or acquired hereafter for making a continuous guarantee for (i) the Client’s performance of the responsibility
and obligations that it should complied with in accordance with this Agreement; (ii) amount and debt (whether current or
arising at any time in the future) payable by the Client to Xin Yongan in relation to the Account or other matters; and (iii)
all costs, fees and expenses payable to Xin Yongan arising from the guarantee under this Clause and the Guarantee.

Rk 2 R EAHEBIRE - RENER > B FEEFE/E A NEZERE - MR ILRE
R P A B R A R RN = S S AR &40 B E e MEME EF A LU T SRR () %
&P ETHRBE A R IE B TRV R (EAER  (i1) FPARN K ZE T Bk P s A E 0 A B AR 20
P AT B ] A Y RE (S R A © BUR (i) 2 P (R0 Ak 22 S HAE AR R IRE T ME ORI L HIFT A
A~ B RIS -

The Client agrees to take, execute and sign such actions or documents considered necessary by Xin Yongan for
performing or executing this Clause, or for perfecting or improving any guarantee or pledge securities provided by the
Client to Xin Yongan, including but not limited to the Client executing an irrevocable power of attorney appointing Xin
Yongan as its legal agent (with full power to appoint its substitute or sub-delegate to other agents) to take all of the above
actions or execute all of the above documents for and on behalf of the Client in situations considered necessary or
appropriate by Xin Yongan.

FFFEIERRHL - ST B R 200 Ry D HITTEN SO - DAB MBI T AR - B K 52 2 B (] 5 5 15
Hok Z e BEAVIE TREGERITORES - B EARNE P87 — A AT B Rt E Ea ik 2 HEEEREA
(AT PL R AU AR PGS ELML ACEE ) BT K 58 R BB & Y 1F 0 ™ (U S BRI AT A AT
BT LA RS

Upon request of Xin Yongan, the Client shall provide or procure such person acceptable to Xin Yongan to provide Xin
Yongan with further guarantee or pledge under such conditions satisfactory to Xin Yongan for any debt or obligation of
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the Client in accordance with this Agreement.
WK LA FTEK - & P LU K 2 B R SRR A it o & P VAT (R s g f2 it - SR (E ¥k %
IS A2 I A [E) 3 7k 221 B — 20 B OR e -

1314.4 The guarantee provided by the Client or any other person under this Clause 13-14 shall not affect any rights of Xin
Yongan under any law.

B EREMEAM A LA 1314 fRIEHT A LR EHHE RN G 8K ERBE AR E AR RER] -

1415, Closing pesitionsPositions

=)
| 2415.1

Force liguidatien-Liquidation of pesitiensPositions: upon the occurrence of any of the following:

BEITE - —HBAEEA N EH

(@)

(b)

(©

(d)

(€)

()

The Client dissolves or liquidates;

B RREGETE

The Client files or is filed petition for bankruptcy or winding up or appointment of administrator;

PR B R R E R B EE e E BT

Any third party makes application for freezing any account of the Client opened with Xin Yongan and held by Xin
Yongan;

BRI =07 HEE A B AR ALY » ¥R LR ARSI % SRS 5

The Margin and/or additional Margin is insufficient or any pledge (whatever its market price is) deposited for
security for one or more accounts of the Client is considered by Xin Yongan as insufficient for security for such
account;

TREE B S B O OREE A & BT K L8 R AT AR IR B 2 = — (B B0 MR = 1Y P8 HU3E i (f 3
W TS BREAT ) 2 PATE Ry 3%k = AU Ok

Any other situation or circumstances considered by Xin Yongan as requiring to take action to increase the security
for the Account, and Xin Yongan cannot contact the Client by reasonable measures through the contact provided by
the Client, including but not limited to changes in local, national or international currency, financial, economic or
political conditions or foreign exehangeExchange control, as a result of which Xin Yongan considers that there may
be actual material adverse effect on the situation of the Client resulting from material or unfavourable fluctuations in
Hong Kong and/or overseas securities markets, commaodities or futures markets; or

(R ART AT 7k 2250 s M PR 3 I B CRAVIE I ECEERE - 10 # 7k 22 i 2 = AT BLay i B 5 =\ & 8
HYFE T T A B E R - EREEARRN AR - 2EMESEPEEER - &Rt - SO RBUATREGMNEE HIFY
AL EECHK LR Ry AT R B E S BRI NE 2 T ~ R B B T 5 (N B B R ECR A B & =
AR BT BE EE AR M B R A2 8 5 B

Xin Yongan is bound the Exchange Regulations and other laws or regulations, if Heng-Keng-Futures-the Exchange
Limited—considers that the position accumulated by the Client is or may impose damage on any one or more
specified market set up and operated by Heng-Keong-Futures-the Exchange-Limited, or is adversely affecting or may
adversely affect the fair and orderly operation of certain market(s) (depending on situations) set up and operated by
Heng-Keong-Futures-Exchange-Limited, such rules allow Heng-eng-Futures-the Exchange Limited-to take action,
restrict the number of positions or liquidate positions for the Client;

Wk 22 HREE R AL 5 P Rl S A A R BOE R AT » EHEER A0 5 el R % P P B RERY B iR IETE BT AR
A — {8 202 (18 e EHSE R 50 2 PR YT R 8 e o Y T 355385 B HE 2 A BT A & R B2 el
LR AL G PTG o B TS (FPIERME ) BIAE R ARRFEEEA TN R » 2 EH AR L
P 2 PTEREUTE) ~ IREFF BB E SR E T RRE PR EL4FE

Xin Yongan is hereby authorised (but not obliged) to take one or more or any part of the following actions at its sole
discretion and decision without obtaining the Client’s prior consent:

Rk ZRF I i (BEERE) A DURIBE R SRR EX A FBEZ P HE R - RSN —IHER S TH T
A TE) -
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(@) Applying the funds or assets of the Client held on trust or controlled by Xin Yongan to repay any debt owed by the
Client to Xin Yongan directly or by way of securities or pledge;
E AR K R E BRI 2 TR IV E e 2 B R DUE (i B iy 07 2UE 8 25 2 A e
Al {E 75

(b) Selling any or all Futures/Options positions held for the Client or buying any or all Futures/Options positions; or
H A& PR S B G S 4 E AT S e B G SYY © 5

(c) Cancelling any or all Instruction, position or other commitment pending for execution and issued for the Client.

HUBEMEFTA A P HAVERRITIES » GEUBUEMHEMARE -

In taking any actions above, Xin Yongan does not need to call for additional Margin and does not need to issue
trading notice or other notice or notification to the Client. All ownership of the Commaodities relating to the positions
may fully belong to the Client or jointly held by the Client and other parties. When Xin Yongan liquidates long positions
or short positions of the Client, it has the right to decide to sell or buy position in the same contract month.

TERRE_E AT BN - O ARABAEIRE S > WS P HE HEE ARNBEANEH M A NRE
7~ BEEYHBNE T A R TR T 2 BN P P EEA T R E A - (B E P RE
REETFER - ik AEREAEEREENAMEHREA -

The Client confirms that Xin Yongan has the right to make any decision, at its own discretion and judgement, of the
exchangeExchange or market to execute such trading or by way of an auction or private sale, and Xin Yongan is not
affected by the right of redemption in purchasing all or part of such. The parties agree that, under any circumstances,
prior demand, notice of sale or purchase and notification of time and location shall not be deemed as a waiver by Xin
Yongan of its right to conduct such trading without demand or notice under this Agreement. The Client shall pay any
loan balance at any time upon request of Xin Yongan, and where Xin Yongan or the Client fully or partly settles the
Account, the Client shall pay for any shortfalls in the Account. If the sale revenue under this authorisation is insufficient
to repay all debts owed by the Client to Xin Yongan, the Client shall pay the difference in any of its account upon request
of Xin Yongan and all unpaid debts and the interests arising therefrom, including but not limited to legal fees and any
cost arising from obtaining such debts.

& PHER K A RS A B 1T B R T Tz EE RV S Freinish ~ BCUAA BRI B SrA B T 0
HEITHYRIE - 1 B A A E H 8y 2 B ST By R 2 BB [ Y s 28 - BETT[EIE - AR IER T - 3
B ECE ARYESR R ~ A~ DL R A0 R S5 R IR 1 2R 3 7k 2o 3 AR IR A o s A Y S it SEE S
H B AR EOREGE A R A T E B AR RVBCEE - & A B AT K R SR BB S A BT A8 U7 8R%H - 1 H.
— Hlf¥rk e E PR PRIR P ET 2 @ AR - FFEEE S HIRF PR EAGER - S N0
&R S e DMEEZ B KOk LI FTA R - %5 RITE T 7k 2B SR B S AR = 0y 722 80 DL R A
ARAHEIH LR L I AR R, - B EAR TR AR R AT AT R W A% & MR T 72 AR AT RS -

1415.2 Delivery
BYE

(@) If the Client wants to exercise the unexercised Options in the current month, the Client shall issue an Instruction to

Xin Yongan at least 5 Working Days prior to the last trading day of the Options. Otherwise-And the Client shall
provide sufficient funds and all necessary delivery documents for acceptance within the time limit stipulated above.
If Xin Yongan does not receive the relevant Instruction, funds or documents within the relevant time limit according
to this Clause 14-2A15.2A, Xin Yongan has the right to liquidate the outstanding positions of the Client or conduct
delivery and acceptance under such terms and conditions and by such ways considered appropriate by Xin Yongan
without giving prior notice to the Client.
EHE P YRITEAEE TR E A i FIIHRIT (IR - B PR3 % H AT 2D 5 (B TAF H [mE Ak 205
HHE S > S B AR P HE A e SRR IR 5 BFT FR S Y L - AR BT K ZEARFRE A
T42AL15.2A RAEARRBHMREINWCEMHERITE < - BEBOUT - Bk A BERABELEME FOELT  BE
FHARTFEGE TR » s UE PR & 258 R & BHIRRON 7 A T AU
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(b) If Xin Yongan sells any Commodities or assets in accordance with the Instructions of the Client, but the Client is not

able to deliver such Commodities or assets prior to such sale or in accordance with the requirements under the
relevant Commodities contracts, or if Xin Yongan considers necessary (whether for complying with the demand of
any exchangeExchange, elearing-heuseClearing House or other party) to exchangeExchange any Commodities or
assets delivered for the Account by Xin Yongan for similar or the same type or quantity of Commodities or assets,
the Client authorises Xin Yongan to borrow or purchase any Commaodities or assets for delivery at its judgement, or
exchangeExchange any such Commodities or assets required for delivery, or exchangeExchange the counter-party
for delivery. Xin Yongan has the right to use the Commodities or assets purchased or acquired by other means for
the Account for repaying borrowed Commodities or assets after completion of the delivery. The Client undertakes to
pay Xin Yongan and keep Xin Yongan fully indemnified for any cost, loss or damage (including direct loss, penalty
or fine) arising from the above action or due to the fact that Xin Yongan is unable to borrow or purchase the
necessary Commodities or assets.
IR K Z4ZZ PR B EEE - B% PRRETEZ ] & AT 2 A R i & SR EOR S a4 s
nnBCEE - BUIER T K ZR R (SR SIS ST ~ 5B A S SCEA T HYEOR ) LU EAE [E]
SR R R R R k2 B IR P E R (WL RS s » & Pk AR L B
& ABCE A AT 7R AR S AT HY RS an B 8 » SR A SS (51 P 7 O A L S P e B 72 » SO S (S 207
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Standing Authority, Set off and Combination, Lien and Right to Sale

| EEAUEERIEN  RSENEAH  HERREEE

16.1

The Client Money Standing Authority covers monies held or received by Xin Yongan in Hong Kong (including any

interest derived from the holding of the money which does not belong to Xin Yongan) in one or more segregated
account(s) on the Client’s behalf.

& RKIE T B PR A ok 25 Mk 2 (5 P AR T AR A SRS o RO (B B2 (T )= P AR (B0 5 a8 o 7k
LZE R EE AT AR -

15:116.2Subject to the Exchange Regulations and relevant law and regulation, Xin Yongan has the right to combine or merge any

or all accounts of the Client opened and maintained with Xin Yongan without prior notification to the Client, the Client

hereby irrevocably authorises (without prejudice to other authorisation to Xin Yongan) Xin Yongan:

FEHRZER 22 2 AT R RAR BREA R RO BT RILTT - #rk A AR E I B RABE B AT o & PR L

FIT B ILANSERF Y (AT BT A =R S TER S B E OF - B P RRIEL A B A 5 R (AR TRk ey HM P2 )

oK

(a) To set off or transfer funds into any one or more accounts of the Client, to meet the relevant outstanding amounts,
debts, obligation or responsibility owed by the Client to Xin Yongan, whether such outstanding amounts, debts,
obligations or responsibility is current or future, primary or secondary, several or joint, secured or unsecured and/or
subject to the rights of other persons; and
HOH R & AR P HET—EE MR E - DUE N & PR ZA RN KGR ERS - EEELE - N
BTG -~ (- FHNEERBRFNERRRN - TEAEERER - Z0EELEN - A=
IR B R A R EM A ZEEEZAEG &

(b) If the combination, merger, set off or transfer involves currency exchangeExchange, such exchangeExchange shall
be decided by reference to the foreign currency exchangeExchange rate at such time on such day of the combination,
merger, set off or transfer, for which Xin Yongan has the absolute and final decision and shall notify its decision to
the Client.

WEHE ~ E0F - SNSRI & G > ZERE ok BRI S - &6 - USRI E H - 28
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{b)(c) Transfer any sum of monies interchangeably between any of the segregated accounts maintained at any time with
Xin Yongan or any of its Affiliates.

AEAEARTHS (R T 7 2 e B Lt 8 N 4 55 A (AT 4 T = 2 [ A [ e 8 (T B3R 2 25 P kI -

The Client Money Standing Authority is given without prejudice to other authorities or rights which Xin Yongan or any

16.4

of its Affiliates may have in relation to dealing in monies in the segregated accounts.

5 R SRR TR A I B BT ok 2 s AT T kS A st PR AB TR 5 P R P kI Y D SRR -

The Client Money Standing Authority shall be valid for a period of 12 months from the date of this Agreement, subject to

16.5

renewal by the Client or deemed renewal under the Client Money Rules as referred to in Clause 16.6.
B A T B T AT e o 5% HEHRE 12 (M H WA > I EZ IR R FEHASURIESE 16.6 {fRie M1V & FRIH
FR R RE 17 R S8 A -

The Client Money Standing Authority may be revoked by the Client serving a written notice to Xin Yongan at least

16.6

fourteen (14) days prior to the actual date of revocation.
F P EREEEE HEAR /DA 14 H i DASE T8 R K ZHEE = 3R T S i -

The Client understands that the Client Money Standing Authority may be deemed to be renewed on a continuing basis

without the Client’s written consent if Xin Yongan issues to the Client a written reminder at least fourteen (14) days prior
to the expiry of the Client Money Standing Authority, and the Client does not object to such deemed renewal before such
expiry date.

25 A R A K AT 25 PR i S PR A BAPR JEria A /D 14 H Fifie) 25 8% LA R P52 RE IR A 1 s L AN 25
TETE e N1 =9 A S =4 DTN = o S D - o A s B - B | = = Dk 41 S0k &g = B == AT e D= )= D
155 LR -

15.216.7 Without prejudice to the right to lien, set off or similar rights of Xin Yongan in accordance with the law and in addition

to the above rights, in respect of the rights to all securities, Futures/Options Contracts, receivables, and any amount in
any currency and other assets (whether owned by the Client individually or jointly with other persons) provided to Xin
Yongan by the Client to be held on trust or deposited with Xin Yongan, Xin Yongan has the general right to lien. Subject
to the relevant rules and regulations (including but not limited to the client money rule), Xin Yongan has the right to sell
such assets (Xin Yongan is authorised to handle all matters relating to such sale). All amount shall be applied for
discharging or repaying the obligation and responsibility of the Client to Xin Yongan, whether such obligation and
responsibility is actual or potential, primary or secondary, secured or unsecured, joint or several, or whether any other
person has paid for such assets and regardless of the number of accounts of the Client opened with Xin Yongan.
FEAEFHKZIRIE R A SR 2 — KA ERE - SRS REA A2 T BE Ry L ACRERMIBYEES NS i - #5070
PR K LB SAE N AR ENEIRZ FTA S 25 - HEBHREGLY » BEUURAR - DT & 8 ST R0 R HAth A
i (R P E N SELEA A\ LB ATA ) i k9 2A — R ERE - (ARG (i
BRI PRI RDEYHIZT T » ¥k ZINE RS E I S ok L/ e — VAR S EH AR R -
TS0 ] DR S BB (5 P Bk M B AR AT - N amitt SR B AR AL 2T SE A - A S erY -
ARG ~ LEEOTRIEY - BCRBAEATHAMA L E 7 R S G KB IOH » IR PRk
LA %/ DERIES -

15.316.8The right to set off under this Clause is in addition to the general right to set off provided by any law, or any rights

1617.

provided for Xin Yongan under this Agreement, or any right to lien, sale or other security currently enjoyed or to be
enjoyed by Xin Yongan, and shall not affect the validity of the above rights.

ARFRATIA T Z M RER 2 ST E AT T 09— SR R - BOA st T B 7k ZE B (R T RERT] - B0k 2230
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Written Notice and Communication

 EEEAIEEN
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Mode of Delivery: Unless otherwise agreed, all written notices and communications issued or made by Xin Yongan to
the Client or any Authorised Person in accordance with this Agreement shall be delivered by hand, facsimile, email or
prepaid post, to the address or email address stated on the Account-Opening-Apphication—Form-Client Information
Statement or the address or email address notified to Xin Yongan by the Client in writing 7 Working Days in advance.
All notices and other communications, whether actually received, shall be deemed duly delivered under the following
circumstances:

PRIESSHIIE » B Mk 2R A 1Ak 10 220 2 B T i P52 M N 38 HE B0 HH (AP 35 T A R R 2 et AR AR 25
HE ~ BT EF TS BB EIE - R B E A S AR EEURAYEE F DLE TR AT 7 (B TEH
HHEHTK 22k B B ARk o P BV R A E R, - N e B U E A R E A AR TR
N B E A R 2 Ry ki

If by hand, facsimile or email, upon delivery or transmission; or if by prepaid post, 3 Working Days after delivery to the
post office;

WHRBHNIEE - HESE I EE - AR RESE AN 5 B0 AT BB E R IR % » AR R iy =1
TAEH% -

However, any notice or other communication issued by the Client to Xin Yongan shall take effect after Xin Yongan
actually receives such notice or communication.

{EL AR AT 20 5 [0 7k 223 B B 8 R B At e 2R A R B 7k e PR U R B R B R R A RE AR -

Duty to Check Communication: The Client undertakes that it shall regularly check and see the post box, email inbox,
fax machine and other communication facilities for the acceptance of the notice or other communication of Xin Yongan.
If the Client suffers any loss due to its delay or negligence in checking and seeing the above communication source or
facilities, Xin Yongan shall not take any responsibility.

EREMIERE © F PR R E IR E B H RO K LA s Bt @R A - B EAE - EEAR
HoAtmaa i - R PR ER B A & E bl s S A R Bl AR L ik LR E &
EAEATELE -

Email and Telephone Conversation Monitoring and Recording: To protect the interests of both parties, and to
discover and cure mistakes timely, the Client agrees and authorises Xin Yongan to record or monitor all telephone
conversations and electronic communications between the parties at any time without prior notice to the Client.

BT E BT VBRI T - BOREE TV e - RIGFEBAIA R - 2 P E Rk L H
TS B FIERT - (RS e T 2 MR A B ah i sE M s U T8 e -

Confirmation of Trading and Daily Statement of the Account: In respect of the sale and purchase, exchangeExchange
or trading of any Futures/Options Contracts conducted for the Account by Xin Yongan in executing the Client’s
Instruction in Hong Kong, Xin Yongan shall confirm the basic details of the trading with the Client by telephone
recording as soon as possible after completion of the trading, and provide the Client with an Account daily statement of
the trading conducted on the preceding trading day. Apart from the above telephone recording and Account daily
statement, Xin Yongan is not under any obligation to notify the Client of the execution of its Instruction by other means.
The information in the daily statement and other confirmation provided by Xin Yongan to the Client is final and
conclusive. If the Client does not provide any written objection within 12 hours of the email delivery of the confirmation
documents such as the daily statement, information on such confirmation document shall be deemed as confirmed and
accepted by the Client.

R B ARE BEEE « SNk ETERBTE PRSI AE FIRFETHEM IS/ SN EE
AL 5, B K ZGAE L 5 52 kA& T D DA S Bt U5 2 ) 8 P R R A S OB AEERG » st H B % P AT — 3K
5 BT G — (iR = H4S B © bR bl ik 5 St SR P H4S BELOD » Bk 280 5 A DA HoAh U7 =X
WA P HIGS EEHIT » Hrk L3RG E PSR BENEMIERE T AT S i &R RS RaSmtEny - 1152 H
GEEEEMER SO MR E TR - B ER 12 /NIRRT MEEOREER LSS ATEE
NP RER A Ry 3 P HfERE S %52

Non-Delivery or Return Post: The Client undertakes to update its Account information timely, and notify Xin Yongan
as soon as possible after any change. The Client confirms that if the notice or other communication cannot be delivered

or is returned due to the failure of the Client to provide, update and/or notify Xin Yongan of the most updated and
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accurate information relating to its Account, Xin Yongan has the right to lock or restrict the relevant Account temporarily
or permanently in consideration of the security and completeness of the Account.

RABBCGRBEE: « & 70K K HIRE &R - WAL RFPEIAKZ - F PR > L3RH
A% PR AE B R B (3 ~ BRI SR 7k 2275 B LR 2 O i B R R 0k ) 25 5 A R B L A R R ik R B
BERIE] Sk 2 R PR P 2 e s B MR 8 A TR BUK A SHPASR A RRIR = -

Electronic Trading Service

 BIRSRE

| 47181
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Electronic Trading Service: Xin Yongan has the right to reject the Client’s application for using Electronic Trading
Service without giving any reason. Upon acceptance of the application, the Client admits and agrees to take full
responsibility for all trading Instructions issued through the Electronic Trading Service by the Client and/or the
Authorised Person. The Client understands that the Electronic Trading Service is a semi-automatic system that allows the
Client and/or the Authorised Person to issue electronic Instruction and receive information service through such system.
The Client agrees to use the Electronic Trading Service in accordance with the provisions under this Agreement and the
Confirmation for Using the Electronic Trading Service System and the terms and provisions amended, modified or
expanded by Xin Yongan in the notice, letter, publication or other documents issued by Xin Yongan from time to time.
When the Client uses the additional service through the Electronic Trading Service, it shall also comply with the
provisions under this Agreement and the Confirmation for Using the Electronic Trading Service System and the terms
and provisions amended, modified or expanded by Xin Yongan in the notice, letter, publication or other documents
issued by Xin Yongan from time to time.

BFXGRE - Yok LAMN ARG THBEREZEFENE TR SRE 2 F55 - —HHFWHHES - ZFER
A [E B & RSN B E T SR M A EE 5 BT RIESHEE - FRHEET XS RB
T FEHBARY > 1] DGEE P RSB IE N IBIEZ % AT 15 M ARE IR - & P EE S 2% R A R
i N B T3 s 1 I RERE Y PR S R i 7k ZE N B 38 HH YA K0 ~ (S ek ~ R BCEAt S LUERT ~ 1B
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Authorisation to Use: The Client is the only authorised user of the Electronic Trading Service of its Account. The Client
shall take responsibility for the confidentiality and security of the Password. The Client confirms and agrees to take full
responsibility for all trading Instructions issued through the Electronic Trading Service and such Instructions shall be
deemed to be issued by the Client, whether such Instruction is issued by a third party authorised or unauthorised by the
Client. Xin Yongan shall not be obliged to execute any Instruction, and has the right to reject execution of any Instruction
without providing any reason. Xin Yongan and any of its directors, officers or employees shall not take responsibility for
loss of the Client or any third party, to whom the Client acts as an agent, arising from the handling of the above
Instruction, mis-handling or loss of any Instruction.

RIEER  HPEREIRFE TS REE - RIEEHE - T REHEBNIRENL2ENEE - FF1ET
I [E B EE X SRR AR GE AT 2B MARESHEBHREFEL - TmZiEo2E
HE =T EERERER T FIRAENEL T &L - Bk REEPITENES - TAREERTEAES
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The Client accepts that the price reported prior to the execution of the trading may change at any time, and not all
Instructions will be executed in the order of the Instructions. All Instructions issued by the Client and/or the Authorised
Person shall be deemed as issued or made at the time when Xin Yongan receives the Instruction, and in the same format
received by Xin Yongan (the Electronic Trading Service is not required to make inquiry about the Instruction and/or the
authorisation or the genuineness of the identity of the person issuing the Instruction), and Xin Yongan may execute the
relevant Instruction without further verifying the relevant Instruction with the Client. Any confirmation or notice issued
by Xin Yongan through the Electronic Trading Service shall be deemed as received by the Client and binding on the
Client, despite that the Client has not actually received the confirmation or notice for any reason. If any Instruction
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received by Xin Yongan is unclear or considered by Xin Yongan in good faith as unclear, inconsistent or contradictory,
Xin Yongan may ignore (all or part of) the Instruction or execute (all or part of) such Instruction according to the
interpretation of Xin Yongan in good faith without making further checking or inquiry with the Client.

B P REZATI T ST LAY (EAS FTREFE RS L - MEIRAT A e S g I T BB IFIRF T - &5
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The Client confirms that the Instruction of sale and purchase (including on market price order) issued through the
Electronic Trading Service are not necessarily accepted or executed. Xin Yongan does not warrant that the Instruction to
cancel or amend the Instruction of sale and purchase requested by the Client and/or the Authorised Person will be
confirmed. The relevant Instruction to cancel or amend the Instruction of sale and purchase will only be confirmed when
the demand to cancel or amend the Instruction of sale and purchase given by the Client and/or the Authorised Person has
been duly received by Xin Yongan and the Instruction of sale and purchase has been successfully cancelled or amended
prior to the execution.

FEWERIEHEE TSR T EEEE (BETER) 591N R 5 E RIS ST « Hrkar
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Ownership of the System: The Client confirms that the ownership of the Electronic Trading Service belongs to Xin
Yongan. The Client warrants and undertakes that it will not and will not attempt to destroy, modify, decompile, reverse
engineer, restrict, tamper with or change by other means, or enter into any part of such system, function or operation
without authorisation; to accept, use, store, modify or re-issue by any means any information or data of the Electronic
Trading Service through any other system facilities or software or other means connected to the computer of the Client
and/or Authorised Person; or to cause any malfunction, interruption, mistake, improperness or damage of any part of the
Electronic Trading Service or any information or service provided therein. The Client confirms that if the Client cannot
comply with this warranty and undertaking or Xin Yongan has reasonable doubt that the Client does not comply with this
warranty and undertaking, Xin Yongan may terminate any and all accounts of the Client immediately without giving
notice to the Client, and take legal action against the Client. The Client shall take responsibility for and fully indemnify
Xin Yongan for all litigation, fee, loss, damage, demand, liability, claim, expense (including legal fees calculated on a
full indemnity basis), charge and/or consequence arising from or in connection with the Client’s breach of the above. The
Client undertakes to notify Xin Yongan immediately when it becomes aware of any person taking any action described in
this Clause.

REFTAE « FRERE T X SREITAREBIKZ - BFREORES F LA GEBEIE - S5 7
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If Xin Yongan considers that any malfunction, interruption, mistake, improperness, damage or destruction of the

Electronic Trading Service belongs to or may be caused by any facility or software of the Client and/or the Authorised

Person, Xin Yongan may: (a) check and investigate the facility and software of the Client,-and/or the Authorised Person

and/or operational behaviours; and (b) demand that the Client and/or the Authorised Person cut, stop using, upgrade
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and/or amend each of the above at its own cost.

R LR EF L S IRBHE TS ~ tpEY - $535% - K% - BFSIERBNETERE P RESERE AR
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The Client acknowledges that the use of the Electronic Trading Service may involve and may be deemed as electronic
transmission of personal financial information, including but not limited to the identity, completion number and the
relevant net price. The Client hereby agrees to transmit the relevant information electronically through the Electronic
Trading Service. The relevant consent is effective at any time when the Client and/or the Authorised Person receives
and/or uses the Electronic Trading Service.

AR RRE T3 5 IR ml B B nTRE A AR VR (8 AR BB B T - BB E A RN B0 - B8 H A
RAHVERFE - PR ILEREEMEE TR ARG LLE T T N Em AR &R o £ 7 BRI N R /58
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Although Xin Yongan has adopted a professional and careful attitude in providing the Electronic Trading Service, it does
not clearly or in any other ways warrant or guarantee that the Electronic Trading Service provided is suitable for any
specified financial, investment or other purposes or is of a merchantable quality for such purposes.

MR K AT BEEE T A S IR SR L ER AR 3 ~ B IEAVREE (B ok 203l A Rkt 5 DL At 5 ZU IR S BB PR
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Duty to Report Malfunction: The Client confirms and agrees, as one of the conditions to issue Instructions through the

Electronic Trading Service, the Client shall immediately report to Xin Yongan upon occurrence of any of the following:

BARAFHENER - ELMHERLEE - (FREHNET LSRG ETIE SR —  E8E BN - &
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@) The Client has placed an order through the Electronic Trading Service system, but has not received the order
reference number;
FEFCEBE T ARBE RGN [EREEWEE BRI

(b) The Client has issued an Instruction through the Electronic Trading Service system, but has not received an
accurate confirmation of the Instruction or its execution, whether in writing, electronically or verbally;
FROLEBETFZHRBE LM THE  ERAEUEE R R BT MR M e EE - B
MR

(c) The Client has received a confirmation for order that it has not placed, whether in writing, electronically or
verbally;
FPWEH A TR SR - fme S E - BT

(d) The Client discovers unauthorised use of its Account Number and/or Password;
BT AR A H A (RS AN SR AT

(e) The Client has received a confirmation of an Instruction which is not issued by it and/or the Authorised Person,
or received a report, statement or information relating to its Account that is incorrect or inconsistent.
WG IR 2 7 S B AP (iR S nUMERSE - BRI A RARYA IEMESAE T SRS ~ IRIE
FEEEREE R

f Any information or report provided to the Client by the Electronic Trading Service by any means (including but
not limited to electronic) or the portfolio of the Client, or source of information and any other report or
confirmation of trading or Instruction is inconsistent;
BT R GRBLUMEMEE (BRERRNETHE) RETEFIEMERSEHE - 3% PR &S
G~ BERIEOR - PLRAE 5 EidE S e HoAth e B N BUT T AR 2

(9) There is discrepancies in the Account equity, position or actual trade details reported to the Client through the
Electronic Trading Service; and/or
HIHE TGRS E PERIRIE &S - e @ ERNERFEER 0 R/

(h) There is any a discrepancy or doubtful or unexplained event relating to the Electronic Trading Service account
of the Client.
LB P BB 58 5 IR 5 HRIE /A R A (e 722 SR B AT SE s R RN R SR -
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| 1718.10 Replaceable Trading Method: The Client agrees that if the Client and/or the Authorised Person comes across any
difficulties in using the Electronic Trading Service, it will use its best endeavour to use other means or facilities provided
by Xin Yongan to issue Instructions and inform Xin Yongan of the above difficulties. The Client confirms that Xin
Yongan does not give any express or implied warranty in relation to trading or related service (including but not limited
to warranty in relation to the commercial value, function and suitability for use of the Electronic Trading Service).
ERBERUERSTTE  FREE - RE P REERE AL E XS R B8R A - 2P RasoiE
Wk LRt H B T ABGEE T T A 510 NSRRI k% - BPHER » Hk 20275 B35 5 5t B
YRS AL T AR R & Y Oras (B IR (ER TR S8 875 B IS Y S 1 ~ DhRE MR8 P RV REE ) -

4718.11 Market Information Provided by A Third Party: The Client understands that the Electronic Trading Service system
shall, for the sole purpose of information service, provide price and information published by third parties, which shall
not constitute the professional advice of Xin Yongan and shall not be relied on by the Client. In respect of any investment
decision or trading suggestion, the Client shall at any time rely on the Client’s own assessment and judgement. The
Client agrees that it shall not take any actions that may constitute a violation of the benefits and rights of the third parties
relating to the price and information published. The Client agrees that it will not copy, transfer, sell, distribute, publish,
publicise, advertise or commercially use such price and information without obtaining the prior written consent of Xin
Yongan. The Client agrees to fully indemnify Xin Yongan for all loss, damage, fees and expenses arising from or in
relation to the breach of each of the above. The Client hereby agrees to comply with any request of Xin Yongan and third
party information supplier, so as to protect the copyright, other intellectual property right or mental right (whether legal
or of other nature) of each of them for the relevant content. Due to market fluctuations and delays in the information
transmission process, the information may not be immediate. The Client understands that although Xin Yongan believes
in the reliability of such information, it cannot independently verify or object to its accuracy or completeness. The Client
understands that the information provided does not imply a recommendation or recognition of Xin Yongan.
FE=FRENTIBER & P ERE T35 R ARG (£ HAE IR B $2085 =7 8 Vs (E R &
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1718.12:No warranty of accuracy or timeliness of the information: The Client confirms that the price quoting service in the
Electronic Trading Service is provided by the third party chosen by Xin Yongan from time to time. The Client
understands that the information in the Electronic Trading Service system is provided in the status as it is originally
provided by the third party, and Xin Yongan does not warrant the timeliness, sequence, accuracy, sufficiency and
completeness of such information. The information of the Client’s equity shown on the daily/monthly statement shall be
the accurate one.
T OREG AR R REMEBRRF M B SRR EE 1S 2 IR s LR B RS & R A e R I B E Y35 =TT fe it Hy - 37
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1718.13 The trademark and service mark of Xin Yongan appeared in the Electronic Trading Service shall be the exclusive and
sole property of Xin Yongan and/or other relevant party (including third party information supplier). Xin Yongan does
not grant any right or license to copy or use any relevant trademark and service mark.

BT3B s P BB Ak A P AR B IR S AR S0 8 R ik 2 S /B A A R 05 (BRI S =J7 &ML IERS ) /Y
WE B ERE o Wk 2L IS TR R BB AT A B AR R IR s AR U RE A s T

1718.14 The Client confirms that due to unpredictable congestion of electronic communication and other reasons, the Electronic
Trading Service may not be a reliable means of communication, and such unreliability is not under the control of Xin
Yongan. This may result in the following situations, including but not limited to: (a) delay in transmitting or receiving
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Instruction or other information of the Client and/or the Authorised Person, (b) delay in execution of order or the relevant
order may be executed at a price different from the time of placing order by the Client and/or the Authorised Person, (c)
misunderstanding and mistakes in the communication between the Client and/or the Authorised Person and Xin Yongan,
etc. Although Xin Yongan shall take all possible steps to protect the Electronic Trading Service system, Client
information, Account and assets held on trust for the Client, the Client agrees to accept all risks involved in conducting
financial and other tradings through the Electronic Trading Service.

P HERS R BT R AT BRI BN AT THET A i AR 28 R HLAt R A > BB A B s T RE MG IR TSR A AR LK
TS AE AR AT SEMENG IR A P REFE] « B R G HBCTIEN - AFEEARIRR ¢ () (EEXEEUEE = /20
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1718.15 If the internet explorer or other software required for the operation of the Electronic Trading Service has a new version or
a different version, Xin Yongan reserves the right not to support the previous version of the relevant internet explorer or
other software. If the Client does not upgrade the relevant internet explorer as requested by Xin Yongan, acquire
supported internet explorer or use any other supported version of the software, Xin Yongan may refuse to accept the
Instruction issued by the Client. Xin Yongan reserves the right to change any type, version or format of the hardware or
facility required for the Client to use the Electronic Trading Service. If the Client does not use the required hardware or
facility for the Electronic Trading Service, Xin Yongan may refuse to accept the Instruction issued by the Client.
A 5 IR s AR A AR Y 48 LB 25 s At 4 T RN BOR [BIRRCA - ik R R A R4 BB 25
S EAER Y SRR RRAS B RERT] » H5 8 P AR K LMY BRI A RN LB EE 2574k ~ HUSIE L Frry4E EBIEE s
S5 AT B AR AY S RFRRCAS - Rk 22 B 2 B PR IR < » Bk Z IR R o P EHEE T
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1718.16 In respect of any loss, damage, responsibility, claim, fees or expenses arising from or incurred for any of the following
reasons or by any means (including but not limited to any action, breach or omission of the employees and agent of Xin
Yongan or third party information supplier or independent contractor), Xin Yongan shall not take any responsibility for
the Client or any third party:
HR AT BHA B EEESMER TR (BB ERRISHK LS =T &R ERE T e & - QA SIE IR
PG AR By ~ EEBCRMER) 5IBEEAEMHRE ~ 8% ~ JHE - R - BRI k2t mE
PR SE =TT AR E R A

€)] Relying on or using information or trading or other service provided through the Electronic Trading Service;
I B fiE ) i AR B 15X S R s PR (R B B B A 2 e ELA e 5
(b) Interruption, influence, delay, suspension, out of order, malfunction, mistake of operator, virus attack or loss the

right to use of any service provided through the Electronic Trading Service;
HIBE LSRR AT IR R e - 6248 - B - BT - K8 - iE - IRF A - mE
g LA FHE

(© Any malfunction of any computer hardware, applied software or other software used in providing service in the
Electronic Trading Service (whether it is caused by Xin Yongan, the exchangeExchange, Heng-Keng-Futures
Exehange-LimitedHKFE, HKFE Clearing House Limited or any information supplier);
B3 Ak P He 4 Pk 15 P 22 P Y AT BB RS R A ~ T PR s {2 B AR A A 5 P (O B 2 A Ok e
Lo F ~ BAACAT ~ BRI E A E B R &R A EEER ) |

(d) Any reason not under the control of Xin Yongan, including but not limited to governmental restriction,
judgement of the exchangeExchange, suspension in trading, war, strike, industrial action, internal chaos,
malfunction, unauthorised access or thief of any electronic or mechanical facility, internet service supplier,
telephone or lines of other communication system or installation, public service system (including theft of the
Password, PIN or login sequence);

K ZAREZERIEM A > AR EARPMEMBUFIRS - XZAER ~ BERXS -~ B T~ T
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(e) Any direct, indirect, corresponding or accompanying loss or damage of any nature and by any means resulting
from or relating to any delay, negligence or omission in the execution of any Instruction issued by the Client
and/or the Authorised Person through the Electronic Trading Service (although the Electronic Trading Service
has received such Instruction);

R ~ B BERITE S N BB E T RO R HEMES (AEEF RS RBEIR

Bz EHS) M LMERIMEE R DR 5 2 4 S BRI B3 ~ 9 - MBS A SiaE
) Any discrepancy, mistake, delay or omission of any information or in the transmission or delivery of
information;
(R A Z R ST F A T BRI B R - $E3R - IEESUER
(9) Any delay, malfunction, mistake, omission arising from the maintenance of the basic facility of the Electronic

Trading Service; or
S B8 12 5 A F5 BRIt A1 408 1 T R Bg /2 AR (ARl E 228 ~ gl ~ $55R ~ B0R 0 =

(h) Malfunction of any electronic protection measures including filter or anti-virus software (whether it is for the
protection of the completeness of the Electronic Trading Service or the filter of inappropriate Instruction or
other purpose).
B IE M B HE A N EE R B T ORa& et (N2 B R T ReE B 15 B I 1 50 B M SR i
BRI EAL HAY ) AYSE -

1718.17The Client further undertakes to compensate Xin Yongan upon its request for any claim, demand, litigation, loss, damage,
responsibility or fees, charges, legal fees and charge of any nature suffered by Xin Yongan due to the use of the
Electronic Trading Service, except where such loss or damage is beyond the scope of control of the Client.
PR - WA E TSR AT R K AT R ~ BOR A ~ 8K BE - BEEE
F > W~ AR S AR E R S > BB BRI AR I E - (B FRA SR F AR P Aas EHl
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1718.18 Xin Yongan may terminate at its absolute discretion the provision of Electronic Trading Service to the Client without
providing any reason and without giving prior notice to the Client and without attracting or resulting in any responsibility.
Without prejudice to the aforesaid principle, Xin Yongan has the right (but not obligation) to terminate the provision of
the Electronic Trading Service on any basis or for any reason for terminating or closing any accounts of the Client
opened with Xin Yongan. For the avoidance of doubt, the Client has the obligation to pay for all fee, expenses, charge,
disbursement and amount accrued up to (including) the termination day. The aforesaid obligation will continue to be
effective after the termination of this Agreement or any termination of the Electronic Trading Service.
Wk 2 e BEE S AERY IR R E 4% (. m 2 PR L8 28 S IR T i AR (R AT R - IR RSl k% = R Al A
B AT E A » N BFACRE—RERT - Bk A (B ) MR A ORI BEE R
\ B PR K LA VLAY (T HRIE P A B R B T 48 LR BB X SRS - R AERER - B AR R R
() &IEHBIRFTA S - B - W - BB - B AE S b AR 3 S AT L E R E TR 5
AR AT AR
| 1718.19 The Client agrees to pay to Xin Yongan such service fee determined by Xin Yongan and notified to the Client from time
to time and other fees, charge, disbursement and interest for the use of the Electronic Trading Service. Xin Yongan
further reserves the right to demand any additional, special, prepaid fees incurred in acting for the Client according to any
Instruction. Other agreements between the Client and Xin Yongan in relation to payment, fee, charge, expense and
interest shall continue to be effective and are in addition to this Clause in relation the provision of payment, fee, charge,
expense and interest for using the Electronic Trading Service, and are not affected by this Clause.

% 5 [E] TR L E FH B T 5 S MR 5 T 2 7k 22 A R T 8 N 12 P Y B P R0 A 28 s 2 R HLA e P~ S
B S RAIE - Wk 2 #E— 0 (R B (A& P IBURIR (T (15 - A RE P EEL M ERI M R S 2 FHAVRER] -
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Communication Compensation
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1920.

The Client confirms that issuing Instruction through telephone and electronic communication is not safe and is risky. The
Client requests Xin Yongan to accept Instructions issued by telephone or electronic communication (including email and
internet message) for the convenience of the Client. Xin Yongan is authorised to conduct trading in accordance with such
Instruction believed by Xin Yongan in its own judgement to be issued by the Client by telephone or electronic
communication. As long as Xin Yongan has taken reasonably careful measures to verify the identity of the person
claiming to be an Authorised Person in the telephone or electronic communication, Xin Yongan shall not take
responsibility for acting in accordance with the instruction issued by an unauthorised person through telephone or
electronic communication. The Client shall indemnify Xin Yongan at any time for all legal action, litigation, claim, loss,
damage, cost or expenses directly or indirectly suffered by or incurred on Xin Yongan for accepting and executing the
Instruction issued through telephone or electronic communication (whether such Instruction has been confirmed by the
Client in writing).

& PR i RN R TR SR H R - PR LR T T ERF > #i2LIEREEE
TR (EEEHME BN NTENES - Sk LR RIBER R BT EMEHE P AV ES
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General termsTerms

EARER

| 29201

1920.2

1920.3

Entire Agreement: This Agreement, together with all other written agreements between Xin Yongan and the Client
related to the Client’s Account and terms and conditions contained in the statements and confirmations sent to Xin
Yongan by the Client, constitute the entire and a binding understanding between Xin Yongan and the Client concerning
the subject matter of this Agreement.

SEREIER | A leR DL S R T RIRYRT A B R R 5 A B TN T s A% P R A TR Ak e Y
TSR 2 I & IR 3 B 8 B U7 ol A T T 2052 222 P 52 BE R 40P Y B

Severability: Each of the provisions of this Agreement is distinct and severable from others. If any provision of this
Agreement shall be held to be illegal, invalid or unenforceable by any court or regulatory agency or body, such illegality,
invalidity or unenforceability shall only affect such provision. The legality, validity and enforceability of the remaining
provisions shall not be affected and this Agreement shall be performed as if any such invalid provision were severed.
Time shall be of the essence in relation to all matters under this Agreement. Where the Client consists of more than one
person, the liability of each of the Client shall be joint and several and references to the Client shall be construed as the
context requires. Xin Yongan shall be entitled to deal separately with any of the Client including liabilities or debts to
any extent without involving the others.

1 RN A S A S E Y SO MV =K (1A S/ QI A R S R A S € S PaR e SN i 3 Y R G S € A R R CIDZN e =
HRERUE B R &5~ FEECR AT AR &N ~ SO B AT T MR 28 P R 3 IRk - Et sk ey &0k
M~ B R AT T IR R Z I 2 Al R R S PR T - AT A B HN ESHERERERZEE
RAEEZEHY - QIR % Pl —a AL RIS A LB TR L FER & RIEY - B ERHE I AR - ¥k %
AREMRB S N LV ERE R N\ LB - SRR M L EYRTHR T R H G E S -
Presumption of Receipt: Any notices and other communications to the Client may be effectively given by post
addressed to the Client at any of the Client’s business, residential or mailing addresses as they appear from time to time

on Xin Yongan’s records, or by facsimile or telephone or e-mail to any number or email address notified to Xin Yongan
from time to time and shall be deemed to be received at the following time:
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A. (where by post) on the third Working Day after such notice is posted; and
GEE  AETFHIVE=ETIEE 5 PR
B. (where by hand) when delivered, or (where by telephone, facsimile transmission, email_or in other written form(s))
when communicated, and that such notice or communication need not be signed by Xin Yongan.
HDRIRID - WA 5 E DI ~ (FE - B E A HEP R - e A I - HaZF BRI
AR R K L -
Duty to Notify: The Client undertakes to notify Xin Yongan of any material change to the information provided by the
Client to Xin Yongan in the Client Information Statement or otherwise in connection with the Agreement.
If the Client notices any discrepancy and/or error with regard to and in connection with any the Client’s Account
information, trading, settlements and fund transfers, the Client shall inform Xin Yongan within 12 hours of the notice.
The Client agrees that if the Client fails to notify Xin Yongan of such discrepancies and/or error, Xin Yongan shall not
take responsibility for such discrepancy and/or errors.
BTE - F P REE T BRI AP e EAth 7 T B {7 4 1 R P S8 75 (] B A S8 R IS Rl S A &2
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Amendment: To the extent permitted by law, Xin Yongan may from time to time amend any of the terms and conditions
of this Agreement by notifying the Client. Such amendments shall come into effect immediately upon the Client’s
deemed receipt of Xin Yongan’s notice. The Client acknowledges and agrees that if the Client does not accept any
amendments as notified by Xin Yongan, the Client shall have the right to terminate this Agreement in accordance with
the termination provision under this Agreement. The Client further agrees that any amendments shall be deemed to be
accepted by the Client, if the Client continues to conduct tradings through Xin Yongan without expressively
communicating its objections to such amendments to Xin Yongan.

HHRRETH - EAERRARST T RYEE A - Frk 225 RIS WA TR Y BRI R RV E LB BRI = - M E
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Waiver: Waiver of any right under this Agreement by any party to this Agreement must be in writing and signed by the
party. Xin Yongan will not be regarded as having waived any right under this Agreement if Xin Yongan fails to exercise
or delays in exercising such right. Any single or partial exercise of any rights under this Agreement by any party will not
preclude any further exercise of such right or exercise of any other right. Xin Yongan’s failure to insist at any time on the
strict compliance with any of the terms or conditions of this Agreement or any continued conduct on Xin Yongan’s part
shall, in no event, constitute or be considered as a waiver by Xin Yongan of any of its powers, rights, remedies or
privileges.
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Assignment: The provisions if this Agreement shall be binding on and ensure to the benefit of the successors, assigns
and personal representatives (where applicable) whether by merger, consolidation or otherwise. Xin Yongan may assign
Xin Yongan’s rights or obligations under this Agreement to any of Xin Yongan’s subsidiaries or affiliates without giving
any prior notice or to any other entity upon prior written notice to the Client. The Client shall not assign any of its rights
and/or obligations under this Agreement to any other party except with Xin Yongan’s prior written consent.
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Termination: Either party may terminate this Agreement at any time by a written notice to the other party 3 Working
Days in advance. This Agreement shall not be terminated unless it is accepted by Xin Yongan on the basis that there is
no outstanding indebtedness in the Client’s Account. However, Xin Yongan may terminate this Agreement forthwith at
any time if the Client breaches or fails to comply with any terms of this Agreement further specified below. The client
shall immediately pay off all the debt and interest (if any) owed to Xin Yongan under this Agreement. The termination of
this Agreement shall not affect any trading already entered into prior to Xin Yongan’s receipt of the notice, or any
guarantee or remedy provided by the Client under this Agreement, or any right and obligation of either party accrued
prior to such termination. Such rights and obligations shall continue to be effective after the termination. Without
prejudice to the above clauses, the termination of Agreement shall not affect any right and obligation in and related to
any Future/Option position including margin position of either party of this Agreement until such position have been
closed out, settled and/or delivered and such obligations have been completely fulfilled. The events of default in this
Clause 49:820.8 include: (a) the Client has breached any term(s) of this Agreement; (b) the Client fails to pay any amount
of any type owed under these provisions or any additional provisions; (c) when Xin Yongan considers that it is necessary
to protect itself for Margin provisions; (d) Xin Yongan has the obligations to obey any regulation which imposed by
relevant exchangeExchanges, elearing—houseClearing Houses and/or laws, rules and regulations; (e) the Client is
bankrupt, insolvent or liquidated, being petitioned for bankruptcy or liquidation or is subject to other analogous
proceeding; (f) any account or other asset of the Client is detained; (g) conflicts or legal actions arise between the
directors or shareholders of the Client or the Client; (h) any asset of the Client is subject to the injunction order,
prohibition order or similar orders; (i) the Client dies or is declared incompetent by legal procedure; or (j) any other
issues or matters which are necessary or appropriate for Xin Yongan to terminate this Agreement for the interest of Xin
Yongan, including any requirements by laws.
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Third Party Rights: This Agreement does not create or confer any rights or benefits enforceable by any person not a
party to it except:
FE=EF]: - AR N R s T o] G IEA e Y — 5 BT s s T AT (T A A SR 2 o i
(a) _a Xin Yongan Affiliate may enforce any rights or benefits in this Agreement;
W7k 22 HGE a4 5 O] SR I T AS o el A ol RE A B 2
(b) a Xin Yongan Affiliate may enforce the rights or benefits of any indemnity, limitation or exclusion of liability in
this Agreement; and
Bk 2B /N B A SR BT A e e T (E - FEIR SR ERAV RS 45 5 K
(c) a person who is a permitted successor or assignee of the rights or benefits of this Agreement may enforce those
rights or benefits.
B By A Tk itk PO A R S0 2 B A T 48 K N\ B A Y A ] s I T 5% S RE AT Be Rl 25 -
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| 1920.10 —English/Chinese MersionClause: The Client confirms that the Client has read this Agreement and that the
contents of this Agreement have been fully explained to the Client in a language which the Client understands, and that
the Client accepts this Agreement in its entirety. In the event that there is any discrepancy between the English version
and the Chinese wersion—clauses of this Agreement, the—language—chosen—by—theClient—and—netified—to—Xin
YeonganChinese-English clause shall prevail.

SEE AR PR P AR A R oI s A NS C& & P Rree AR EE S m
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1920.1011 Descriptive Headings: The heading of each provision hereof is for descriptive purposes only. They shall not be
deemed to modify, restrict or otherwise substitute for any of the rights or obligations set forth in each of the provisions in
this Agreement.
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B~ RESE -

1920.1112 Disclaimer and Indemnification:

RRNGRE

(@) Xin Yongan and any of its directors, officers, employees or agents shall not be responsible for any profits losses,
indirect, special or consequential losses or damage suffered by the Client for any of the following reasons: (i) any
failure to perform any of Xin Yongan’s obligations under this Agreement or duty or obligations of Xin Yongan as
an agent of the Client due to reasons which are beyond the control of Xin Yongan, its directors, officers, employees
or agents; or (ii) Xin Yongan follows or relies on any Instruction of the Client, whether the Instruction was made
according to the recommendation, suggestions or opinions of Xin Yongan or any of its directors, officers,
employees or agents; or (iii) any actions or negligence of Xin Yongan or any of its directors officers, or employees
related to the Client’s Account, unless the losses are directly caused by gross negligence, fraud or deliberate default
of Xin Yongan or its director officers, or employee; or (iv) the currency conversion related to this Agreement.
AT LUK R ESE - S8 E - B B SRS B REM N7 A 2 28 EE
&~ [~ BB R RA S ERE AR ¢ () Wik ~ HEE - =488 A - (B B A
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(b) Without prejudice to the generality of the above, Xin Yongan or any of its directors, officers, employees or agents

shall not take any responsibility for any kind of profits losses, indirect, special or consequential losses or damages
(whether arising from any fault) suffered or claimed to be suffered from or related to any inconvenience, delay or
failure in the Electronic Trading Service when it is used by the Client, and shall not take any responsibility for any
delay or alleged delay or failure by Xin Yongan in performing the Client’s Instructions, although Xin Yongan has
been informed of the possibility of such losses, expenses or damage.
e EAUHI S w IR IER T Bk ZSE A EE - S8 E - (B B A B R P REE
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(c) The Client agrees to indemnify Xin Yongan and any of its directors, officers, employees and agents (and keep them
fully indemnified) for, including, all related costs, claim, demand, damage, liability and expenses (including legal
fees on a fully indemnified basis) directly or indirectly suffered or incurred from Xin Yongan entering into any
tradings for the Client or taking or not taking any actions according to this Agreement or the Client’s Instruction or
communication. Moreover, the Client undertakes and agrees to take necessary, or actions considered as helpful by
Xin Yongan to authorise or confirm any actions taken by Xin Yongan as the Client’s agent or for the Client
according to this Agreement. The Client agrees to pay Xin Yongan timely for all damages, costs and expenses
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(including any legal fees) incurred by Xin Yongan for its performance of this Agreement.
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(d) The Client undertakes to indemnify Xin Yongan or any of its directors, officers, employees or agent (and keep them
fully indemnified) for any cost, claim, liability or expenses, including but not limited to the reasonable and
necessary fees incurred by Xin Yongan for collecting debts or closing the Account, arising from the Client’s breach
of this Agreement.
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{eh(e) Neither Xin Yongan nor its Affiliates shall be liable for any delay or failure to perform obligations and any Loss
resulting therefrom so long as they have acted in good faith in the absence of gross negligence, fraud and wilful
default. Moreover, Xin Yongan and its Affiliates shall not be held responsible for any Loss or any conseguences
resulting whether directly or indirectly from any events or circumstances beyond their control including without
limitation government restrictions, imposition of emergency procedures, exchangeExchange ruling, third party’s
conduct, suspension of trading, war, strike, market conditions, civil disorder, acts or threatened acts of terrorism, or
natural disasters.

Ak 2 R H G A\ (B A T {75 - AR B e R - REEEE BARTAVIEN T Mk & R IR
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1920.1213 Hong Kong Jurisdiction: This Agreement shall be governed by and construed in accordance with the laws of
Hong Kong. The Client irrevocably submits to the non-exclusive jurisdiction of the Hong Kong courts.
BREEER | AR 2 N RNE & BN T B & AR E RS &R AR - & R ATl 5
ZEBELERENIFEE A EERE -

1920.1314 Arbitration: Subject to the full right of decision and absolute discretion of Xin Yongan, any dispute, controversy
or claim arising out of or relating to this Agreement, or the termination or invalidity or breach of this Agreement, shall be
settled by arbitration in accerdingaccordance Wlth the eX|st|ng and effectlve China Internatlonal Economic and Trade
Arbitration Commission (CIETAC)Uni d 3 - Avrbitration
Rules and as amended by other provisions. The appomtmg institution shaII be Heng—Keng—Ln%em&Henal—A#bmanen
CentreCIETAC Hong Kong Arbitration Center. The location of arbitration shall be in Hong Kong at CIETAC Hong

Kong Arbitration CenterHeng-Keng-tnternational-Arbitration-Centre-(HKIAC). There shall be one arbitrator. Any such
arbitration shall be administered by CIETAC Hong Kong Arbitration CenterHKIAC in accordance with HKIAC

CIETAC Hong Kong Arbitration Center Procedures for Arbitration in force at the date of this Agreement (including such
supplements in addition to the UNCHRAL-CIETAC Arbitration Rules). The language to be used in the arbitration

proceedings shall be thelanguage—(EnglishChinese/English)—chesen—by—theClient—in—reading—and-—sighing—this

Agreement.
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Representation, Warranties and Undertakings

it - PRI R AR

The Client hereby represents and warrants to Xin Yongan on a continuing basis that:
& FHRE IR I K 2 HE DU T R @AY BR AR fRad
(a) the signing, delivery or performance of this Agreement or any Instructions given hereunder will not contravene or
breach any existing applicable law, statute, ordinance, rule or regulation or judgement or exceed any limit by which
the Client or any of the its assets is bound;
Kipeh 2 %5 BT SBTT R AR ik & H AR R A G U B0E ST IR B AUAEE 58 BRE1
RN~ BRPIECH S - TR G P e & A A 2 4R Z #ilE
(b) the Client understands the nature and suitability and the risks involved in the various types of trading according to
these terms and conditions and has sufficient experience to assess the suitability of such tradings;
& PR IS RO R R P S BN B SR E - WHE R G S PR E R~ - WA
R&E - AT EZER G EAEE
(c) the Client shall enter into each Futures/Options Contract purely in reliance on its own judgment as to the future
currency and market trends or the benefits or risks of such tradings but not in reliance on any advice or views
provided by Xin Yongan; and
EPRET LN Gy AEIT B ARG 4Y » TSR R AR B BRI E W K i 8576 BB A 2 A Hll 4
JEN Bz o G TS T XL - T R AR 7k 22 L £ B Y (R (T e e &
(d) the Client or its representative is acting as the principal but not trustee or agent in entering into these terms and
conditions and Futures/Options Contracts on behalf of the Client.

P HARE HITIL SRR - B LLE EAMIEZEE A A S ET I E AR G4 -

The Client warrants that it has the full and unlimited authority to enter into this Agreement and has obtained the
necessary approval and has taken all necessary actions (including if applicable, any action in accordance with its
company or other constitutional documents) to authorise it to enter into this Agreement, and perform the obligations
under this Agreement.

& P OReEHEEA 2 SR Z IR RE 5T LA s AU AT iR Y [E B R RN A Fr R 69 T8 (G A
HYEE » AT AR5 L B B 4H S M SR NI T8l ) DR LS T I A i - BT HATZ e 2 THYFEAT: -

The Client and Xin Yongan severally and jointly declare that, any terms under this Agreement do not cancel, exclude nor
limit any authority of the Client and any obligation of Xin Yongan under Hong Kong laws.

& PRI K 28 BRI FE T - Al AR EOY ~ HERREREIE & AR T & P AN B0 K
AT -

Unless Xin Yongan otherwise agrees, the Client shall be the beneficial owner of the assets of the Account which is not
subject to any rights or encumbrance other than these terms and conditions or any additional terms and conditions; the
Client shall not pledge or charge or allow any pledge or charge over any assets or amounts in the Account, or grant any
options or alleged options over such assets or amount, without the prior written consent of Xin Yongan.

PRIEFT K ZHATEE » BRIR PR R AHIR S NV E ERNE 25 A A 32 bR K S B ek A s A
SMEA I RER B M RE R HEFT 2 & RIS A L EHE R ZAT » BN EHRA ~ B - 8ingf=
MR = Hr Y & E BGRORF A AR AR S I - S04 5 & 7 BRI T R SR A 1 T B R

Unless the Client confirms otherwise in writing with Xin Yongan, the Client is not any licensed or registered employee
or staff member of any exchangeExchange, Commaodity exchangeExchange, elearing-heuseClearing House, bank or trust
company, or any affiliated person of any licensed or registered persons under the Ordinance. If the Client is the employee
or staff member of the above, the Client has obtained the approval from the relevant persons prior to the opening of the
Account.
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2021.6 The Client is not subject to the regulation of any law or regulation which prohibits or restricts the Client from performing
such terms and any additional terms, and has not lost the capacity to perform such terms in laws.
B PN ATANZE (- BRH (-2 AT I R R AR AT IS IR R DA R EUR BRI AR BB T4 %
TRRAR 24T Ry R

2021.7 Unless the Client confirms otherwise in writing with Xin Yongan, the Client is not connected to or associated with any
employees or agents of Xin Yongan and/or its affiliated persons and the Client agrees that if the Client is or becomes
connected to or associated with any of such employees or agents, the Client shall promptly notify Xin Yongan in writing
of the existence and nature of such association and the Client acknowledges and agrees that Xin Yongan may, upon
receipt of such notice, terminate the Account at its absolute discretion.

PRIEE 5 54T (A0 Ak 2 DA IR » 5 Rl 28 2 B 7k 22 B/ 33 7k 2 2 Wik B N\ 2 AT An] (g B B RBE A 3 Se ol oo m i
B WEEARE 1% % e B s A RE S - & PR L ZI L E s A B B A AR M -
TR R B B A AR E R B A % TTLASEA 584 A EY R A b IR P -

2021.8 {If the Client resides outside Hong Kong or gives any Instruction to Xin Yongan from outside Hong Kong), all
Instructions are in compliance with any and all applicable law of the relevant jurisdiction from which the Client’s
Instructions are given. The Client accepts that there may be taxes, duties, levy or charges payable to the relevant
authorities for issuing and signing Instructions as a resident outside Hong Kong or as given from outside Hong Kong and
the Client agrees to pay such taxes, duties, levy or charges where applicable. The Client further agrees to indemnify Xin
Yongan from any claims, demands, litigations, costs and expenses incurred or suffered by Xin Yongan in connection
with or arising from the Client’s residing or giving of any such Instruction from outside Hong Kong.
~CHIRE P EER T &S EAEE & LMY T Tk 28 HIE T - FrA % S OB AR it
HIFTA B 2 A - S PRER B NAE AN # M B e~ B2 ARER A
BRSSO ~ B - BiiEE - & P EEEEMAR S 3ZENR - BN - Bl s - s BT
T A DLINEE T A DL Mt 5 5% % S FE oA R S e L T 5 [REAY 3k 208 52 B3 AR ARl 3RS ~ 225K~ 3Fan ~ AE
BRI > FFE SRR RE N KL

2021.9 Repeatability: The above representations and warrants shall be deemed as being repeatedly made before issuing each
Instruction or performing each Instruction.

B ¢ DL AR R CRESR & 9 R e 3% R RS R s T B R A B E R AE L -
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For any matters or enquiries, the Client may contact the respensible—oClient Relationship Officer, at (86)4008-418-508 /
(852)25297082 or at the address: 12/F & 25/F, CMA Building, 64-66 Connaught Road Central, Hong Kong.

B P A AT S A Eh) AT HRAE 2 R (5D T (T B /5 (86)4008-418-508 / (852)25297082 - Stiiik 2y 7 Ak -5 46 ! 64-66
e P EER P RUE 12 ~ 25 12 -
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Risk Disclosure Statements

B bz B BE & 9

The following statements are provided according to Code of Conduct for Persons Licensed by or Registered with the Securities
and Futures Commission.

THIEHERE (B5 N EEBEEZ B g AR TR frieft -

Risk of trading futures and options

HERHEXZNERR

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of
your initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss.
Market conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit additional
margin funds. If the required funds are not provided within the prescribed time, your position may be liquidated. You will remain
liable for any resulting deficit in your account. You should therefore study and understand futures contracts and options before
trade and carefully consider whether such trading is suitable in the light of your own financial position and investment objectives.
If you trade options you should inform yourself of exercise and expiration procedures and your rights and obligations upon
exercise or expiry.

HE & &4 ES abE bR 1T LUK © 755 T T » &5 P52 695 0l o] 58 & i i v 7 ARYORas S 80er - B
g FEE T ATER Bl T iked 20T RRE ) FHER > IR RS R IR o TN AT REERL AR R AT -
5 AT RE AL R R A EOR T ABRAMIORES & o RAARBETESE E RV AR AT RS - EFHR PRGN RS
HVPE - 280 B A PR HR = Al A L i R AV R R EEHE | - WL - B P EE ERIER T SR E &4
FOIRE > AR A GBI BUIR KA E HE - TS REEEEE0EE - RFFEHE  (EERETEHIE
FEARERI IR AR R - DA P AETTEBARE R REF BN O RE A B AF: -

Risk of Margin Trading

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and
any other assets deposited as collateral with Xin Yongan. Market conditions may make it impossible to execute contingent orders,
such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional margin deposits or interest
payments. If the required margin deposits or interest payments are not made within the prescribed time, your collateral may be
liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on
your account. You should therefore carefully consider whether such a financing arrangement is suitable in light of your own
financial position and investment objectives.

AL R i 1 25 58 55 HU A il 5 P WS 4B PT RE AR = 25 = 58 52 Y 5 Bk 1 B S 008 28 5 A RO i 7k 224 R A e Y
W AR EHAME E - TIGE N EE R - Fla0 " ke | 56 T IR(E | IETREUARIT o B 5 0] B w AT A R
P KA A BRI PR < BRI RIS - A% P R BE (R 45 2 B RS 9 S (T PR R Y MR8 BRI S, > 22 P RYIEHT S mT A8
EAEARKE FHVEE TR S - A » B PR Ry 2 PR o P PRI i B AT o 6 ) S0 e R ST AN A S B 5 - IR -
# FIERB R P BRI A E B - (I el E L e S amME = -

Risks of client assets received or held outside Hong Kong

EEEBEISHITHBNRFANEFEENERRK

47



Y FESAREEERL A

CHINA XIN YONGAN FUTURES COMPANY LIMITED

ve

Client assets received or held by Xin Yongan i i outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance
(Cap.571) and by the rules made thereunder. Consequently, such client assets may not enjoy the same protection as that conferred
on client assets received or held in Hong Kong.

HE K ZFRHEASGH AL B LM T W SGFF RS PR E » B2 EIARMEIN A EE B AR KRBT E
Y o BEEARRRPIN (e NG RE) (FRZEABIS 571 B) RIREZRGIFTHIE R R sE A A~ E - Al
HREFEER RS g A TEEBEEEF A E P EERHEERE -

Risk of providing an authority to hold mail or to direct mail to third parties

EHEREFHEFAXREEABIBZT=ZTHNRESNAR

If you provide Xin Yonganthe-licensed-er+egistered-persen with an authority to hold mail or to direct mail to third parties, it is
important for you to promptly collect in person all contract notes and statements of your account and review them in detail to
ensure that any anomalies or mistakes can be detected in a timely fashion.

BANZ B B K 2 A i A B S - esF RS SR E R TR =07 s P EAREE S

HUFr A BRI 2 PR S A B R 4550 - WENDASEAHR R - DAMECR o] R I (R 22 B (] 7 SR B 3t -

Additional risk disclosure for futures and options trading

WREEREEENESISBRRRE

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the
risks, you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into
which you are entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of
the public. You should carefully consider whether trading is appropriate for you in light of own experience, objectives, financial
resources and other relevant circumstances.

AR A o 2 BB S RSP e R Mt R - bR TS - & PR T AT LA S AT - RS AR
STV ELIRTIEE (AR ELRG) ME P AURENREEE - E I EERR S A RIS EE AL E
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Futures

B

Effect of “Leverage” or “Gearing”: Transactions in futures carry a high degree of risk. The amount of initial margin is small
relative to the value of the futures contract so that transactions are “leveraged” or “geared”. A relatively small market movement
will have a proportionately larger impact on the funds you have deposited or will have to deposit: this may work against you as
well as for you. You may sustain a total loss of initial margin funds and any additional funds deposited with Xin Yonganthe-firm
to maintain your position. If the market moves against your position or margin levels are increased, you may be called upon to pay
substantial additional funds on short notice to maintain your position. If you fail to comply with a request for additional funds
within the time prescribed, your position may be liquidated at a loss and you will be liable for any resulting deficit.

TR L R HERSNERIEES - MR ENRE RSN SRR R SRS EEAR KK - Fila
B 5 atE TR ) (FH - THSEEMETR e th & R PR SR R E R ARVE SRR LI & - Frll - #
AR - BRI A SR 2 o NI P A RE R 2R A IRad s K R ERF A ST B BT [ MK ZFA
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Risk-reducing orders or strategies: The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are
intended to limit losses to certain amounts may not be effective because market conditions may make it impossible to execute
such orders. Strategies using combinations of positions, such as “spread” and “straddle” positions may be as risky as taking simple
“long” or “short” positions.

BEE B E EE R K& E KB AEEE RS SRS EREEN EE R (40 T ke, 2 T kah
RE L 45D » WATREFRA R - RGN A S E B EIE AT - ENERTEREHEHIREE > a1 TR
T EE ) FE 0 FoRENER T AR B A AR RAERE A RN -

Options
5

Variable degree of risk: Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise
themselves with the type of option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate
the extent to which the value of the options must increase for your position to become profitable, taking into account the premium
and all transaction costs.

A E E g2 E ESSNERIEE S - EE NSl A S E IR - et TR E S AR R (B
soot FE BRI HIRE ) DAURAHRARYE R - & P IEST AHIRES KT AR S A - AEST R EE SIS /DA 5
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The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either
in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the
purchaser will acquire a futures position with associated liabilities for margin (see the section on Futures above). If the purchased
options expire worthless, you will suffer a total loss of your investment which will consist of the option premium plus transaction
costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such options
becoming profitable ordinarily is remote.

s A AR & m] R RS B T (R FARE B B RE B - A SR AR A BRI T RO - (BT ER A i i
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ZEH o BRI B ARE NN - R % P ] DU E AR A R R S R -

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for
additional margin to maintain the position if the market moves unfavourably. The seller will also be exposed to the risk of the
purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a futures contract, the seller will acquire a position in a futures contract with associated
liabilities for margin (see the section on Futures above). If the option is “covered” by the seller holding a corresponding position
in the underlying interest or a futures contract or another option, the risk may be reduced. If the option is not covered, the risk of
loss can be unlimited.

e CTEM, 2 TEH ) BiRzrEE R E A SE% - HTAE S E SIS - HIRTREERZ
BN EESIHRE - HE T - IR T (AR A MRS Rk E - A - B E TR ARIEE TR
ST E R - RIS 05 (£ IR B O T G A AR DA ST s B A B HAER & - S E AR EE
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T & A B B AR T 55, - RUFTRZ AV ECE R © (RAA BB AT T 050 2ok - i IRE R
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for
margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and
transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that
time.
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Additional risks common to futures and options

HEKRHENEMY &R B

Terms and conditions of contracts: You should ask Xin Yonganthe-firm-with-which-you-deal about the terms and conditions of
the specific futures or options which you are trading and associated obligations (e.g. the circumstances under which you may
become obliged to make or take delivery of the underlying interest of a futures contract and, in respect of options, expiration dates
and restrictions on the time for exercise). Under certain circumstances the specifications of outstanding contracts (including the
exercise price of an option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.
BHH KRR KRR BRERN L ‘ e S A e T B Y 6 P S SR S 4 R IRRRIOR A
DARARERE (FIMAEAEEFER T % P g A = E G 4IRIHB & E T U - St = - IIRERVEIIHE K
TR RRE] ) - XS PTEEEE A FIEFEE R T » SCF BB ARTTEN SR (ERERETEE) - DU
EHRIHEEREL -

Suspension or restriction of trading and pricing relationships: Market conditions (e.g. illiquidity) and/or the operation of the
rules of certain markets (e.g. the suspension of trading in any contract or contract month because of price limits or “circuit
breakers”) may increase the risk of loss by making it difficult or impossible to effect transactions or liquidate/offset positions. If
you have sold options, this may increase the risk of loss. Further, normal pricing relationships between the underlying interest and
the futures, and the underlying interest and the option may not exist. This can occur when, for example, the futures contract
underlying the option is subject to price limits while the option is not. The absence of an underlying reference price may make it
difficult to judge “fair value”.

TERBREHRXEEKERMB G G855 (PGS REENE) &SGR T R AT  (FIOEE
FEIRHIE TR FERME R T SYREN RGNS ) - WIS ERRE - 52 R R & F R DL s R
EHMITR SECHR, R ER - REFEFE NHEREREEEN - BFARZEIRERR T RE g - A - AHRE
& B B8 R DARCAE R 5 7 BB 2 R I (B AR RRAMA AT BRI N7 AE © Bl - HTEEHIRE RS R BV & S 40H 2 (B8
PREIFFHRIR - (EHIREAR S AR 2 HAHR - tRZ AR E ES S R G EBICEEE DA " AW (Ei% -

Deposited cash and property: You should familiarise yourself with the protections given to money or other property you deposit
for domestic and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may
recover your money or property may be governed by specific legislation or local rules. In some jurisdictions, property which had
been specifically identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of
a shortfall.

TR ER S RY E: QREFBMEAMBGEINETI A ZFBEHBEANR E - % F R R 1 2% S F0H s
FE G BT EL ORI - e Bl 2 AE A R R 5 B 2 B (B (R PRl - A REIEET %/ DROHE E — 5 - AIREAZ IR R
BOEPIHLEBCE AR  FEFLLTNEEREE - W EIAVRORE ENA R e 28 0 AIRTEE BN & P e E R g 2
BB BT &

Commission and other charges: Before you begin to trade, you should obtain a clear explanation of all commission, fees and
other charges for which you will be liable. These charges will affect your net profit (if any) or increase your loss.

B & k XM W & ERBRSZAT R EERERE P OASTHIATA M - B HREMUE - ELE A
W EFEZEE P EGARNE (0F) SEinE FHIEsE -

Transactions in other jurisdictions: Transactions on markets in other jurisdictions, including markets formally linked to a
domestic market, may expose you to additional risk. Such markets may be subject to regulation which may offer different or
diminished investor protection. Before you trade you should enquire about any rules relevant to your particular transactions. Your
local regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other
jurisdictions where your transactions have been effected. You should ask Xin Yonganthe-firm-with-which-you-deal for details
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about the types of redress available in both your home jurisdiction and other relevant jurisdictions before you start to trade.

fr Hftn 5% B B EE T X S CHMEEAEEENTYS (BRESEAMNSAEEETYE) #7585
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Currency risks: The profit or loss in transactions in foreign currency denominated contracts (whether they are traded in your own
or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency
denomination of the contract to another currency.

B ¥ R B DUMNSETERESYEE T KOFPEEFABIEE (R o R EEE P ARG e A8 & s At
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Trading facilities: Electronic trading facilities are supported by computer-based component systems for the order-routing,
execution, matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. Your ability to recover certain losses may be subject to limits on liability imposed by the system provider,
the market, the clearing house and/or participant firms. Such limits may vary: you should ask_Xin Yongan-the-firm-with-which
you-deal for details in this respect.

X 5 & I BTSRRI LIS A R T B E R IR AR - T - oY~ BRI BEEE - AT 0 TR
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Electronic trading: Trading on an electronic trading system may differ from trading on other electronic trading systems. If you
undertake transactions on an electronic trading system, you will be exposed to risks associated with the system including the
failure of hardware and software. The result of any system failure may be that your order is either not executed according to your
instructions or is not executed at all.

B F X5 EEEEETZHAGFETEE v giEBEMET LSRG ETEEARAE - DR% AR
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Off-exchange transactions: In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect
off-exchange transactions. Xin YonganFhe-firm-with-which-you-deal may be acting as your counterparty to the transaction. It may
be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to
risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject
to a separate regulatory regime. Before you undertake such transactions, you should familiarise yourself with applicable rules and
attendant risks.
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Disclaimers
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“HKFE” Disclaimer
FrEB XA o A EEH

Stock indices and other proprietary products upon which contracts traded on Hong Kong Futures Exchange Limited (the
"Exchange™) may be based may from time to time be developed by the Exchange. The HKFE Taiwan Index is the first of such
stock indices developed by the Exchange. The HKFE Taiwan Index and such other indices or proprietary products as may from
time to time be developed by the Exchange (the "Exchange Indices") are the property of the Exchange. The process of compilation
and computation of each of the Exchange Indices is and will be the exclusive property of and proprietary to the Exchange. The
process and basis of compilation and computation of the Exchange Indices may at any time be changed or altered by the Exchange
without notice and the Exchange may at any time require that trading in and settlement of such futures or options contracts based
on any of the Exchange Indices as the Exchange may designate be conducted by reference to an alternative index to be calculated.
The Exchange does not warrant or represent or guarantee to any Exchange Participant or any third party the accuracy or
completeness of any of the Exchange Indices or their compilation and computation or any information related thereto and no such
warranty or representation or guarantee of any kind whatsoever relating to any of the Exchange Indices is given or may be implied.
Further, no responsibility or liability whatsoever is accepted by the Exchange in respect of the use of any of the Exchange Indices
or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspensions, changes or failures (including but not
limited to those resulting from negligence) of the Exchange or any other person or persons appointed by the Exchange to compile
and compute any of the Exchange Indices in the compilation and computation of any of the Exchange Indices or for any economic
or other losses which may be directly or indirectly sustained as a result thereof by any Exchange Participant or any third party
dealing with futures or options contracts based on any of the Exchange Indices. No claims, actions or legal proceedings may be
brought by any Exchange Participant or any third party against the Exchange in connection with or arising out of matters referred
to in this disclaimer. Any Exchange Participant or any third party engages in transactions in futures and options contracts based on
any of the Exchange Indices in full knowledge of this disclaimer and can place no reliance on the Exchange in respect of such
transactions.
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HSI Services Limited ("HSI") currently publishes, complies and computes a number of stock indices and may publish, compile
and compute such additional stock indices at the request of Hang Seng Data Services Limited ("HSDS") from time to time
(collectively, "the Hang Seng Indices"). The marks, names and processes of compilation and computation of the respective Hang
Seng Indices are the exclusive property of and proprietary to HSDS. HSI has granted to the Exchange by way of licence the use of
the Hang Seng Index and the four Sub-indices of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and
the Hang Seng China Enterprises Index solely for the purposes of and in connection with the creation, marketing and trading of
futures contracts based on such indices respectively and may from time to time grant to the Exchange corresponding use of any
other Hang Seng Indices for the purposes of and in connection with futures contracts based on such other Hang seng-Seng Indices
(collectively, "Futures Contracts"). The process and basis of compilation and computation of any of the Hang Seng Indices and
any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered by HSI without notice
and the Exchange may at any time require that trading in and settlement of such of the Futures Contracts as the Exchange may
designate be conducted by reference to an alternative index or alternative indices to be calculated. Neither the Exchange nor
HSDS nor HSI warrants or represents or guarantees to any Exchange Participant or any third party the accuracy or completeness
of the Hang Seng Indices or any of them and the compilation and computation thereof or any information related thereto and no
such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is given or
may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in respect of the use
of the Hang Seng Indices or any of them for the purpose of and in connection with the Futures Contracts or any of them and/or
dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures
(including but not limited to those resulting from negligence) of HSI in the compilation and computation of the Hang Seng Indices
or any of them or for any economic or other losses which may be directly or indirectly sustained as a result thereof by any
Exchange Participant or any third party dealing with the Futures Contracts or any of them. No claims, actions or legal proceedings
may be brought by any Exchange Participant or any third party against the Exchange and/or HSDS and/or HSI in connection with
or arising out of matters referred to in this disclaimer. Any Exchange Participant or any third party deals in the Futures Contracts
or any of them in full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSI.
AR ERB AR AT EIEAE ) ) HATENT » 4RbE Rt B TREER S /NATAEHZ Hang Seng Data Services Limited
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For the avoidance of doubt, this disclaimer does not create any contractual or quasi-contractual relationship between any
Exchange Participant or any third party and HSDS and/or HSI and must not be construed to have created such relationship.
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HSI Services Limited ("HSI") currently publishes, complies and computes a number of stock indices and may publish, compile
and compute such additional stock indices at the request of Hang Seng Data Services Limited ("HSDS") from time to time
(collectively, the Hang Seng Indices"). The marks, names and processes of compilation and computation of the respective Hang
Seng Indices are the exclusive property of and proprietary to HSDS. HSI has granted to the Exchange by way of licence the use of
the Hang Seng Index and the four Sub-indices of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and
the Hang Seng China Enterprises Index solely for the purposes of and in connection with the creation, marketing and trading of
options contracts based on such indices respectively and may from time to time grant to the Exchange corresponding use of any
other Hang Seng Indices for the purposes of and in connection with option contracts based on such other Hang Seng Indices
(collectively, the "Options Contracts"). The process and basis of compilation and computation of any of the Hang Seng Indices
and any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered by HSI without
notice and the Exchange may at any time require that trading in and settlement of such of the Options Contracts as the Exchange
may designate be conducted by reference to an alternative index or alternative indices to be calculated. Neither the Exchange nor
HSDS nor HSI warrants or represents or guarantees to any Exchange Participant or any third party the accuracy or completeness
of the Hang Seng Indices or any of them and the compilation and computation thereof or any information related thereto and no
such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is given or
may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in respect of the use
of the Hang Seng Indices or any of them for the purpose of and in connection with the Options Contracts or any of them and/or
dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures
(including but not limited to those resulting from negligence) of HSI in the compilation and computation of the Hang Seng Indices
or any of them or for any economic or other losses which may be directly or indirectly sustained as a result thereof by any
Exchange Participant or any third party dealing with the Options Contracts or any of them. No claims, actions or legal proceedings
may be brought by any Exchange Participant or any third party against the Exchange and/or HSDS in connection with or arising
out of matters referred to in this disclaimer. Any Exchange Participant or any third party deals in the Options Contracts or any of
them in full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSI.
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Notice to Client
BEEEEIE

1. Knowledge on rules for Futures and/or Options Trading

EEIE SRR 5 Al

Clients shall have clear understanding of laws, regulations and trading rules for Futures and Options trading. Trading rules for
Futures and Options of the relevant Exchanges are published on their respective websites. Clients shall strictly and fully comply
with such rules in the course of trading. Clients shall bear the entire liabilities, losses and expenses incurred or caused by any
non-compliance of such rules.

B BB AR IR G R FARE R AR ~ VA - BRI - KA 5 FRYEAE K BARERE 5 BT HAHBH 4 nE g sE UGS - 25 e
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2.  Knowledge on Client’s civil liabilities arising out of the acts of their agent

ZEANEHEREANRETARERERE

The Client’s agent is authorized by the Client to perform civil acts on its behalf, and the agent is accountable to the Client. Civil
acts performed by an agent in the Client’s name within the scope of the agency shall be regarded as being performed by the Client
himself. The client shall bear all liabilities arising out of the acts of the agent under agency.

#Z P RE A BERE PR - ARFPHEIGRETRNA - R AREFET - A AERHEF NIRRT
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3. Knowledge on notifiable events and enquiry channels

AAERAE R

From time to time, China Xin Yongan Futures Company Limited (“Xin Yongan”) may notify the Client of, including but not

limited to, amendments of trading rules, change of the Xin Yongan’s margin requirements, transaction fee and other trading and
settlement information, client transaction settlement report, notice of margin call, notice of forced liguidation, and notice on the

change of the Xin Yongan’s trading system, quote system and websites. Xin Yongan will inform the Clients of notifiable events
that are not related to Clients’ private transactions through different channels including the website of Xin Yongan, SMS and the
Clients’ online trading terminal. Private reports and /or notifications, such as the client transaction on settlement report, notice of
margin call, notice of forced liguidation and notice on individual change of margin, will be sent to the Clients separately through
email address that having been provided by the Clients to Xin Yongan or having been provided by Xin Yongan to the Clients. Xin

Yongan’s dissemination of notification through any of the above channels will be regarded as having fully discharged its
obligations of notification owed to the Clients.
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4. Third party payments and cash deposit should be discouraged
2L = HARRBRSTFRK

Client is discouraged to transfer funds to and from third parties as well as cash deposit.
Hok A 2% FEIRG T 55 — 7 8t s — iR E AKX FIIRE » IRSFEURMA -
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1.1

Foreign Law Requirements

. Definition

BE

Unless otherwise prescribed, the following terms shall have the following meanings:

BRIE B TS ARIE - DL B B AW T EE

“Foreign Account Tax Compliance Act” or “FATCA” means:

(a)

section 1471 to 1474 of the amended U.S. Internal Revenue Code of 1986 or any amended or successor version thereof,

(b)

which is introduced by the United States Department of Treasury (Treasury) and the US Internal Revenue Service (IRS) to
encourage better tax compliance by preventing US citizens from using banks and other financial organisations to avoid US
taxation on their income and assets;

any intergovernmental agreement, memorandum of understanding, undertaking and other arrangement between governments

(©)

and regulators in connection with item (a) including as entered into by the government of Hong Kong;
agreements between Xin Yongan and the IRS or other regulator or government agency pursuant to or in connection with item

(d)

(a); and

any laws, rules, regulations, interpretations or practices adopted in the U.S., Hong Kong or elsewhere pursuant to any of the

foregoing.
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“Foreign Law Requirements” means any obligation imposed on Xin Yongan pursuant to any future or present:

(a)

foreign laws (including foreign laws in respect of which Xin Yongan considers itself bound);

(b)

Hong Kong laws that implement Hong Kong’s obligations under an agreement with a foreign government (including the

(©)

government of the PRC) or requlator;
agreements entered into between Xin Yongan and a foreign government (including the government of the PRC) or regulator;

(d)

agreements entered into between Xin Yongan and any counterparty or between Xin Yongan and any issuer of securities or

(e)

other investment products under or pursuant to or in connection with which Xin Yongan is required to comply with any
foreign laws or any guidelines or guidance mentioned in item (e) below; or
guidelines or guidance issued by any legal, requlatory, government, tax or law enforcement body within or outside of Hong

Kong in respect of items (a) to (c).

For the avoidance of doubt, this definition includes any obligation or requirement applying to Xin Yongan as amended or

introduced from time to time, including but not limited to FATCA and CRS.
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“Common Reporting Standard” or “CRS” means the information-gathering and reporting requirement for financial institutions
in participating countries of Organization for Economic Co-operation and Development (OECD) to help fight against tax evasion
and protect the integrity of tax systems.

CIEEIERAEE | 5 " CRS | 15 B BhT T BRI AR I or R T AR T A BRI R R PR A - SO S {EE g
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1.2 If all clauses or any part of this Foreign Law Requirements become illegal, void or unenforceable under the law of any
jurisdiction, the legality, effectiveness or enforceability of the remaining part of this Foreign Law Requirements will not
be affected or jeopardised.

ARG MEA T K R Y 2 BT a5 ST (] Bl A B W A A TR 7 E s pl A ~ SEE R al s T - A
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2. Representation, Warranties and Undertakings

BRAL > PREG K

2.1 The Client agrees and authorises that Xin Yongan may disclose relevant information to any person or Regulatory
Institution, whether or not situated in Hong Kong or established under Hong Kong law, as required under any Foreign
Law Requirements as determined by Xin Yongan. The Client will promptly notify Xin Yongan in writing of any change
of the foresaid information.
& P A B Ak 2 e AR T S BRUA B 0K, [a) (] A\ - BREEE AR (OF e & (A B B SUR IR & AR T)
WERH K L ERVERIEORE - 1 Bl RS BE AR e - 2= R DA T 7 B A K &

2.2 The Client undertakes that the Client will cooperate fully in respect of any enquiry that Xin Yongan may make for the
purposes of compliance with any applicable law, such as the United States Foreign Account Tax Compliance Act (as
may be amended, superseded or replaced) and/or any other reporting and/or withholding requirements of any
government). The Client must promptly provide all relevant information, details and/or documents as may be necessary
to enable the Bank to comply with the same.
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2.3 The Client confirms that the Client is solely responsible for understanding and complying with the Client’s reporting
and/or tax obligations (including but not limited to large trader report, tax payment or filing of returns or other required
documentation relating to the payment of all relevant taxes) in all jurisdictions in which those obligations arise and
relating to the opening and use of Account(s) and/or services provided by Xin Yongan and its Affiliates. Each Authorised
Person acting in their capacity as an Authorised Person also makes the same acknowledgement in their own regard.
Certain countries may have tax legislation with extra-territorial effect regardless of the Client or Authorised Person’s
place of domicile, residence, citizenship or incorporation. The Client is advised to seek independent legal and/or tax
advice. Neither Xin Yongan nor any Affiliate has responsibility in respect of the Client’s reporting and tax obligation in
any jurisdiction which they may arise including but not limited to large trader report, any which may relate specifically to
the opening and use of Account(s)_and/or services provided by Xin Yong and its Affiliates.
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3. Disclaimer, Indemnification and Termination

"E - WER&IE

3.1

Xin Yongan may take such action that it deems in its sole discretion as appropriate, in respect of the Account, including

3.2

but not limited to suspending or closing the Account if the Client fails to comply with any requirement of this Foreign
Law Requirements, including failing to provide information, documents and supporting materials as required by Xin
Yongan or closure is otherwise necessary or convenient for compliance with any Foreign Law Requirements.

{845 28 7 AR B NP A MEA FEORAEAT 0K » B RBE PR ok ZBORAYE R ~ U KRR > BEEEAEIR
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The Client further acknowledges and agrees that :

3.3

(a) Xin Yongan has the right to refuse to carry out any instruction or perform any service under this Agreement if such
instruction or service, in Xin Yongan’s opinion, is in contradiction with or constitutes a breach of any Foreign Law
Requirement and/or Xin Yongan’s policies in relation thereof;

(b) any transaction, payment or instruction under this Agreement may be delayed, blocked, transferred or terminated as
required for Xin Yongan to meet its obligations; and

(c) the Client waives any rights to claim for any loss, damage, cost or expenses suffered as a result Xin Yongan
exercising its rights under the Foreign Law Requirements.
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If Xin Yongan terminates the services under this Agreement and close the Account(s) of the Client, then Xin Yongan

3.4

shall have the right, by termination notice to the Client, to designate a day not earlier than the day such termination notice
is effective as a close-out date and close out some or all of the outstanding transaction(s) in relation to the terminated
Account(s) of the Client at Xin Yongan’s sole and absolute discretion. For the avoidance of doubt, when exercising its
right to close out the transactions pursuant to this Clause 3, Xin Yongan is not liable for any losses or damages arising
therefrom.

(5 3 7k 24 AN e I T YRR A 4% 45 25 PR = - Rk ZeA RELA R 25 s &% ks » P s e H iR 5
TR LA L R AR S H HAEY H T A 8 H B > 0 ARk 2 nE— 4 I S A% - H & BB B ek IR = A R Y
B ERR TR ) o Ry e frhE  TETIEAS 3 (R TAVRERIZ L HAE TG » Bk L B E (T
ferfE A IR E AR IE AT -

This Foreign Law Requirements shall survive the termination of the Agreement, any termination by Xin Yongan of the

provision of any services to the Client or the closure of any Account(s).
BIfE A EREUE ~ Hok Z2a% b B F R EME TR B S P a iR ECREE » RINSUAZESREEF R -
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ve

Notice to Client Regarding
Personal Data (Privacy) Ordinance

AREAER (FAR) FROTEZ P ARl

This Notice is issued by China Xin Yongan Futures Company Limited (“Xin Yongan”) together with its subsidiaries, associated
and related companies (collectively referred to hereinafter as “the Group™) to set out their policies and practices in relation to the
collection of personal data from individual clients and other persons and the purposes of such collection.

AEHEH PR ZIERRAE (— k% ) kEREAE - BExEEAE (Slhs—_EE ) #
o FRVIEAE A A& P R HA A U SR R 2 BUR R B e LR W R B LT 2 AR

Importance of Data Collection

BHWEZEEZ

From time to time, it is necessary for clients, persons providing a guarantee or security to secure the liabilities of a client or other
persons to supply the Group with data in connection with the opening or continuation of accounts and the establishment or
provision of services. Whilst data are provided on a voluntary basis, the Group may not be able to open and continue the
accounts or provide services to the client if the client fails to supply the personal data requested by the Group.

B~ HEF Z B EEREOREE 2 A T B A A T 0 AN [ 5 R I B A V7 SRS IR o R v SR AR
B2 ER - BRGE R  EEFPRERMEEEFER Z(ENER - SEERONIEHFE L R EE R = 8w
= PR R -

Purposes of Data Collection and Usage

W ER Z B R AR

The personal data relating to a client, any person providing a guarantee or security to secure the liabilities of a client or any other
person whose data are being held by the Group may be used by any member of the Group or the recipient thereof for the following

purposes:
FPE - WEFZ BERAEREIRE AN TEEEERA HE R 2 B H A A AR 2 &R T 8B 2 A 5 8 S0

B Z AN LE TSR
i opening, administering and continuation of the client's account;

FAIL ~ BH BT ZIRF

ii.  the daily operation of the services provided to the client;
Rtk T& P 2 HEE(F

iii. conducting credit checks;
HETEERA

iv. ensuring ongoing credit worthiness of the client;
HEPRE P RIS B4R R4

v.  designing financial services or related products for the client's use;
Ry P aa T m AR %5 B R E i

Vi. marketing financial services or related products;

1B < e 75 A B 2 o
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Vii.

viii.

Xi.

Xil.

CHINA XIN YONGAN FUTURES COMPANY LIMITED

Y FESAREEERL A

determining the amount of indebtedness owed to or by the client;

REXRAREFREFRAZ B

collecting amounts outstanding from the client and those providing security for the client's obligations;

[F) %5 = j % P 2 BARR BHE R 2 A IBUGK

meeting the requirements to make disclosure under any laws, rules or regulations applicable to any member of the Group;
TR S EE 0] sk BRI ST 2 A ~ TAREURRIEH#EEE

enabling an actual or proposed assignee of any member of the Group, or participant or sub-participant or transferee of the
rights of any member of the Group in respect of the client to evaluate the transaction relating to the assignment,
participation or sub-participation;

(ESEE 2 EM R BB IR GRS ARGE A - SEREE R & ¥ P HIRER Y 22 B\ BRI 88 22 B\ B2 38 A\ ST A% e
B SERIBSER S

maintaining a credit history of the client (whether or not there exists any relationship between the client and the Group or
the recipient of the data) for present and future reference; and/or

YRR PV ERLS: (TamE P EERBIER 2 N LEEH ARG ) HHFEGRRSE A 0 RIE
all other incidental and associated purposes relating thereto.

B HoAth I 17 R ARRE 2 HHY -

Data Confidentiality
BRIRE

Data held by the Group relating to a client will be kept confidential but the Group and the recipient thereof may provide such
information to:

EEFHEFAREE FARE RO E - EEEREER Z AL FEER R T

Vi.

Vil.

viii.

any agent, contractor or third party service provider who provides administrative, telecommunication, computer, payment
or securities clearing or other services to the Group in connection with the operation of the Group's business;

EAMREA - R ER - SdeE TR - B - B - (REGER S R A B E R E AR RS =
AR HEIEN

any other person under a duty of confidentiality to the Group which has undertaken to keep such information confidential;
HEEA RS E T B CARERZ S ERMRE IR H A AL

any bank or financial institution (whether in Hong Kong or otherwise) with which the client has or proposes to have
dealings;

P T BB L 2 AT A S I SRAT B R (N e e S E T )

any credit reference agencies, and, in the event of default, debt collection agencies;

EAME T &R R (EEIRYEN PUEAE S

any party giving or proposing to give a guarantee or third party security to guarantee or secure the clients' obligations;
CH BN R P 2 B R MMEREE =T ReEZ AL

any legal, accounting or professional person, firm or body;

EAER ~ GetEEAL - AFEERE

any government, law enforcement or other regulatory authority, body or entity under any applicable laws, rules or
regulations; and

FEAETRE A ~ TAREGR AT T HE BN ~ SUASCEASE R - BRGSEE © &

any actual or proposed assignee of any member of the Group or participant or sub-participant or transferee of the rights
of the Group in respect of the client.

2 MR R 2 BIR SRR AR - EEEMRRHE S 2N 2 2B S E2 A EA -
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Transfer of Data Outside Hong Kong
R RS 2SN

The Group may from time to time transfer the data of the clients outside Hong Kong for different purposes including processing
and storage.

FEEFTREANE BAFEN HER & SV ERER 27BN HTT - AR K -

Use of Data in Direct Marketing
FERERMEE T

The Group intends to use a client's data in direct marketing and the Group requires the client's consent (which includes an
indication of no objection) for that purpose.

EE A FRVERHEE T - MEEMEMEREEFHEE (EPEFERTARE) -

In this connection, please note that:
BLLIE - 35EE
i.  the name, contact details, products and other service portfolio information, transaction pattern and behaviour, financial
background and demographic data of a client held by the Group from time to time may be used by the Group in direct
marketing;
EEREFANE P - BReSER - AR S &R - S GBARIT A~ MBE R A CIETE
1 > el S A B R T8
ii.  securities, financial products, investment products of the Group might be marketed.
P B8 1] 25 {18 $9 5t i o A 5 R o Ry AN R B il AR % ~ WA ~ 1 RH R IR 8 R o
The above services, products and subjects may be provided by or (in the case of donations and contributions) solicited by:
ML%W JE o BT A Rk e e B A BRI EC (A TRRA SR ) FHTE ¢
. the Group;
£H
ii. _ third party financial institutions, insurers, credit card companies, securities and investment services providers;
E=TT R - (RBEAE -~ EHARAE ~ B5 MEERBIEIE
iii. third party reward, loyalty, co-branding or privileges programme providers; and/or
F=J7%E - BT - RS FEEEETERVIR A © R/EK
iv. charitable or non-profit making organisations;
HENIEL R
The Group may receive money or other property in return for providing the data to the other persons and, when requesting the
Client’s consent or no objection, the Group will inform the client if it will receive any money or other property in return for
providing the data to the other persons. If a client does not wish the Group to use or provide to other persons his data for use in
direct marketing as described above, the client may exercise his opt-out right by notifying the Group.
B T RE UL B8 B A A 7E > DAE Ay () FLAth A TR BEERIAY [l #y - 18 oK 2 RS SR A L EERE A
%EEEE%WEMA&%&“H@WW&H %&E%Wﬁuﬁ@ﬁ W = A A 5 G (B {5 A i e At A PR R
Bk > DAME ESCRraltey R T 2+ RIS ] A it i AR T (S AR AR R

The Client's rights
Z S HIER
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Under the Personal Data (Privacy) Ordinance (Cap 486) (“the Ordinance™), any person whose data are being held by the Group
has the right to:

‘Tﬂl& SR (AR RO (BAEAGIFA86 &) (—_LIRE_ ) T HESBEEFFAEMALEE

check whether the Group holds data about him/her and has the right of access to such data;

FEEEEZORFAEHEN AEERARIVER

require the Group to correct any data relating to him/her which is inaccurate;

FORE BB EEATE AR N EMIER

ascertain the Group's policies and practices in relation to data and to be informed of the kind of personal data held by the
Group;

EREEE N ERIECR L E S S S M EER AR H Z I E A E R

in relation to consumer credit, request to be informed which items of data are routinely disclosed to credit reference
agencies or debt collection agencies, and be provided with further information to enable the making of an access and
correction request to the relevant credit reference agency or debt collection agency.

MEFIEENS - ERENEEE 0E SRR EUUE A S ENERIEE » W EHE K L AR
M5 BB R S A SR AR B IEE RV EK -

In accordance with the terms of the Ordinance, the Group has the right to charge a reasonable fee for the processing of any data
access request.

IR GROBIAV IR - SREA R B R E R ZR A S HE A -

The person to whom requests for access to data or correction of data or for information regarding policies and practices and kinds
of data can contact the Client Relationship Officer of Xin Yongan, with telephone number (86)4008-418-508 / (852)25297082,
address: 12/F & 25/F, CMA Building, 64-66 Connaught Road Central, Hong Kong.

SR A B &R OB R B R R BE R S B R HE ) R & B R k480 7k 22 % P R % (T > B8 55 F9(86)4008-418-508 /
(852)25297082 - Hbil B 75 A T-5f 8 1 64-665F N EEFG e KB 12 ~ 255 o

Any right conferred under the Ordinance shall only apply to individuals.

RGBT BT T Z AL T REA FE (2 A LA -

China Xin Yongan Futures Company Limited

TEGHT K 2 ERRAE
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B EF AR AR

bo-

Client’s Confirmation

&R

I/We are the undersigned persons(s)/firms(s) and hereby confirm that I/we have read and fully understand the Client
Agreement, Risk Disclosure Statements, Disclaimers, Notice to Client and Notice to Client Regarding Personal Data
(Privacy) Ordinance, asked questions and sought independent legal advice (if necessary).

FNEEFRTERZA - EUERANEFELREFT2EE " 2RSS, - T ReEREy, - "2ERH, -
FERFEREH,) - "TAREARSGERKREINZFRLER ) - RHEERMEREIIAVAERRAEE) -

Xin Yongan together with its subsidiaries, associated and related companies (collectively referred to hereinafter as the
“Group”) intends to use a client's data in direct marketing, please tick (v) the following:

WkZREWBEATE - BEBEEHAT (GBA THEE, ) BEREFNVEREERTS > FHE TIBEETAE (V)

O 1/We hereby consent to Xin Yongan together with its Group and relevant third parties using and disclosing the
personal data provided in this Agreement for the purposes of marketing and promoting products and/or services from
Xin Yongan or any of its Group.

KNEFFLEBF K ZREEE - HEE=T7 » RTH SRRk ZBUE M HEB R 8 2 2 5 K/ EHRBHY BV
8 R e BB A e T AR RV B A &
O 1/We do not wish to receive information of products and/or services from Xin Yongan or any of its Group.

BNIEFA T E LU & Z AT H R R i R B R BHIE R -

2= Signature

¥4 Name

HEH Date

& = 52HE Account No.
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